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1.06wue nonoxeHus.

HacTosiume nameHerns v fononHenvs s [paBuna OnpefeneHnst YICTbIX akTVBOR (nanee -
«[paBuna») OTKpbITOro- Naesoro VHBECTULIMOHHOTO choHaa akuuit «MoHomax-MepcrexTusan (nanee —
«DoHf») paspaboTaHbl B COOTBETCTBUM C TpeboBaHNAMM 3aKoHogaTenbCTBa Poccuiickoil denepaunm, B
TOM umcrie Ykasauust Banka Poccum ot 25 asrycta 2015 r. Ne 3758-Y «O6 onpeseneHun croumocty
HUCTBIX BKTVBOB UHBECTULIMORHBIX (DOHIOB, B TOM YuCrie 0 nopsiake pacyérta cpesHerooBoi CTOUMOGTH
HIACTLIX aKTNBOB NAEBOr0 MHBECTULIMOHHOMD (hOHEA M YMCTBIX aKTVBOB aKLIVIOHEPHOTO UHBECTULIMOHHOM
doHAa, pacyéTHON cToiMOcTH VIHBECTULIMOHHbIX NMagB MaeBbiX UHBECTULMOHHLIX (DOHIOB, CTOMMOCTY
IMYLLIECTBA, NePe/aHHOro B ONNaTy MHBECTULIMOHHBIX Naes» (nanee - «Ykasarue) 1 uHbIx HOPMaTUBHbIX
aktos baHka Poccu,

1.1, Hacroswme Mpasuna onpefenerna CHA npumensiotes ¢ 1 ansaps 2017 roga.
1.2, CToUMOCTb YMCTBIX aKTVBOS ®oHpa onpepenseTcs no COCTOSHMIO Ha 24 yaca 00 muH.
MOCKOBCKOrO BPEMEHM.

13. Croumocts  umywiectea, MEPENAHHOTO B OMMaTy  WHBECTULMOHHLIX Maes  naesoro
VHBECTULIMOHHOTO (DOHAA, OMpefensieTcs no COCTOSHUIO Ha 24 yaca 00 muH. mockosckoro
BpeMeHI Ha fjaty nepefayn.

1.4, CTOUMOCTB YMCTBIX aKTUBOB NMaeBoro WHBECTULMOHHOTO (DOHAa OmpeenseTcs:

“ Hajary 3aseplienHus (OKoHYaHs) hopMUpOBaHIS NaeBoro WHBECTULIMOHHOIO (hoHAaa:

¢ B Clly4ae np1oCTaHOBNEHWs Bbigauu, NoralieHns v obmeHa WHBECTULIMOHHBIX Naes - Ha aary
BO30OHOBIEHUS UX BbifaqM, Moratlenus u obmeHa;

® B CNy4ae mpekpalleHnss MaeBoro WMHBECTULMOHHOTO dhoHa - Ha Aaty BO3HUKHOBEHUS!

. OCHOBaHUA €ro npekpaLeHus:;

* Tocre 3aseplueHns (OKOHYaHs) opMUPOBaHNS OTKPLITOrO  MagBOro  MHBECTULIMOHHOMO
doHza unm Bupxesoro naesoro VHBECTULIIOHHOTO OHAIa - Kablit paBoumii AeHb:

® - CTOMMOCTB YKCTBIX aKTUBOB OMPefienseTcs He noaaHee paboyero AHs, Crieaylowero 3a Hem,
r0 COCTORHIMIO Ha KOTOPbINt OCYLUECTBIAETCSA OMPEEIEHIE CTOUMOCTY YNACTBIX AKTHBOB.

® BO BCEM WHOM, He ykasaHHOM B HaCTOSWMX MpaBWMiax B YacTy OnpefieneHust CTouMocTu
aKkTWBOB 1 BeNMYMHbI  00A3aTeNbCTB M0 CrpaBednMBoil CTOMMOCTH,  MPUMEHSIOTCS
MexayHapogHele cTaHpapTi (pMHaHCOBOI1 OTYeTHOCTH (IFRS) 13 "Ouetka cnpasegnmsoil

© CTOMMOCTA", BBELEHHBIM B AEiiCTBME Ha Tepputopum Poccuiickoit Pefiepaumn mpukasom

MurHmcTepcTBa dmHaHcoB Poccuitckoid denepauym ot 18 mong 2012 roga N 106H "O
BBEAEHWN B [IEACTBUE 1 NPEKpaLLEeHUN AelicTaNS AOKyMeHTOB MexayHapoaHbIx cTanaapTos
(hMHaHCOBOI OTYETHOCTU Ha TeppuTopun Poccuitckolt Gepepanmn’, 3aperucTpupoBaHHLIM
MuHrcTepcTBOM locTuumy  Poceuiickoi ®enepaym 3 asrycra 2012 roja N 25095
(Poccuiickas rasera ot 15 asrycta 2012 roaa), ¢ nonpaskami, BBELEHHBIMY B LelicTBre Ha
Tepputopin  Poccuitckolt degepalym  npukasom MunuctepeTea  duHaHcoB Poceuiickoii
Penepaum ot 17 gexabps 2014 roga N 1511 "O BBeaeHun nokymeHTos MexayHapoaHbix
CTaHfapToB (PUHAHCOBOI OTYETHOCTU B [EiCTBME Ha Tepputopum Poccuiickoit Geaepaun’,
3aper1eTpupoBanHeiM MumctepeTBoM focTuLmmu Poccuiickol ®enepayun 15 aHeaps 2015
ropa. N 35544  ("OcuumanbHiii WHTEPHET-NOpTaNn  npaBoBoil  MHdOpMaLK"
(www.pravo.gov.ru), 15 aHsapst 2015 roga)

» Bo Bcem uHOM, He ykasaHHOM B HaCTOSILLIX NpaBinax B YacTu KPUTEPUEB MPU3HAHUA W
NPEKpaLLEHNT  MpUsHaHUs, NpumMeHsioTess  MexayHapogHsle CTaHmapTel - mHaHCoBOI
OTHETHOCTM, BBE/IEHHbIE B 6/iCTBYE Ha TeppuTopun Poccutickolt depepauym.




il. MoHATUSA 1 onpefeneHus

2.1. dkcnepmHbie OUeHKU.

JKcnepTHas oLeHKa — 5TO BbIBO/Ib O CMPaBeANMBON CTOMMOCTM akTUBOB U 00513aTeNbCTB.
OKCNEPTHOM OLIEHKON MOXET CHATATLCA:

OTYET OLIEHLLMKA, COCTaBNEHHbIA B COOTBETCTBUY C TpebosarusMu PefieparbHoro 3akoHa ot 29
mons 1998 roga N 135-03 "O6 oueHouHoM AestenbHocTu B Poccuiickoit Pefepauumn’, a Tak xe
B COOTBETCTBUM ¢ MexayHapoaHbiM CTaHaapTom duHaHcosol otyeTHocTU (IFRS) 13 "Ouenka
CripaBeAnBoON CTOMMOCTK", BBELEHHEIM B JENCTBUE Ha Tepputopun Poccuiickoin ®epepatim
npukasom MuHuctepctBa dmHarcos Poccuiickoit ®epepauun ot 18 wionsa 2012 roga N 1061 "0
BBEJIEHUM B [efiCTBME U MpekpalleHuu [eicTBiUs [OKyMEeHTOB MexayHapoLHbIX CTaHmapToB
(hVHaAHCOBOW OTYETHOCTU Ha Tepputopuu Poccuiickoit Pefiepaumn” (fanee — OTHET OLEHLUYKA),
ecrM Takol OTYeT COCTaBfieH OLEHWMKOM, B  OTHOLEHMM KOTOPOTO CO  CTOPOHb
CaMOpErynMpyemblX OpraHW3auuii OLEHLUMKOB HE MPUMEHSNUCL B TEYEHWe [ABYX IET B
KonuyecTBe ABYX W 6onee pas Mepbl AUCLMMMAHAPHOTO BO3AEUCTBUS, MPEAyCMOTPEHHBIX
PepnepancHbiM 3akoHoM "O6 oueHouHoi mesiternbHocTu B Poceuiickolt epepaluu’, a Tawke
BHYTPEHHUMM  [JOKYMEHTAMW  CaMOperynupyembiX —OpraHu3aupid  OLEHLLMKOB, W  CTax
OCYLLIECTBINEHNS OLIEHOYHON JEATEeNbHOCTI KOTOPOro COCTaBMnsieT He MeHee Tpex net. [lpu
ONpefereHnn CnpaBefanvBoii CTOMMOCTM Ha OCHOBaHUM OT4eTa OLEHLVKa, AaTa OLEeHKM
CTOMMOCTW [OIMKHa OblTb HE paHee LIeCTM MeCsUEB [0 Aarbl, MO COCTOAHWI0 HAa KOTOPYHO
OnpefenseTcs cToumocTb.,  [lata, no COCTOAHWKO Ha KOTOPYIo OMnpefensercs CTOMMOCTb
MMYLLECTBA, NepeflaHHoOro B OMNaty WHBECTULMOHHbIX naes PoHOa, Ha OCHOBaHUM OT4YeTa
OLeHLLMKA, HE MOXET ObiTh paHee Tpex MecsaueB OO Aatkl nepefadn Takoro WMYyLLEcTsa B
onnaTty MHBECTULMOHHBLIX naeB. B cnydae, ecnu Ynpasnswowen komnanuu PoHpa crarno
M3BECTHO O (haKTax, KOTOpPblE MOTTIM CYLECTBEHHO MOBMUSTL Ha W3MEHEeHWe CripaBefnuBol
CTOMMOCTY UMYLLIECTBA, OLiEHKa OCYLLECTBIISIETCS MO HEOBX0AUMOCTH.

CYX[EHME KOMMNETEHTHOTO COTPYAHUKa/KOHCYNbTaHTa ([anee — akCnepTHOe CYXAEHE), KoTopoe
OCHOBbLIBAETCA Ha MPUMEHEHWM COBOKYMHOCTY MOAXOAO0B, METOLOB ¥ OLEHOUHBIX MpoLesyp,
KoTopble “obecrednBaioT npouecc cbopa M aHanusa AadHblX, MPOBEAEHWe pacyéToB W
0chopMNEeHie PesynbTaTos B BUAE SKCMIEPTHON OLIEHKN (fanee — 3KCepTHOe CYXAeHue).

2.2. QuHaHcoeble UHCMPYMEHMAbI.

OUHAHCOBLIA MHCTPYMEHT — 3TO [IOTOBOp, BReKylwid 3a coboit opHoBpeMeHHOo 0bpasoBaHie
(1HaHCOBOMO aKTVBa Y OfHOM CTOPOHbI U (hMHAHCOBOrO 0Bsi3aTensCTBA UMK [JONEBOT0 MHCTPYMEHTa Y

Lpyromn.

®uHaHCcOoBLIe aKTUBLL:

- AEHEXHbIE CPELCTBA U-MX SKBUBANEHTHI;

- AenoanThl B baHke;

- pebuTopckas 3af0MKEHHOCTb M0 (HAHCOBbLIM VIHCprMeHTaM

- 0bnMraLmmn NpuoBpeTeHHbIe;

- VIHBECTVLMY B @KLV APYIX KOMMaHWIA;

- Mau NaeBbiX VHBECTULMOHHLIX (POHAOB, B TOM YMCNE aKuui (nan) MHOCTPaHHBIX WHBECTULIMOHHBIX

(hOHAOB;

- AenosnTapHble PacnincKn,
- WHbiE, HE YyKa3aHHbIE BbllUE, CbVlHaHCOBble aKTiBbl, 8 COOTBETCTBUN C MHBGCTVILLVIOHHOVI ueKnapaumem

®oHga.

®uHaHCOoBbIe 06A3aTeNLCTRa:
- KpEANUTOPCKas! 380MKEHHOCTb N0 (HMHAHCOBBIM MHCTPYMEHTAM;



- WHbIE He YKa3aHHble Bhbille d)VlHaHCOBbIe obsi3aTenscTBa.

2.3. Cpoku ¢huHaHCoBLIX UHCMPYMEHMO8

®UHAHCOBbIE WHCTPYMEHTbI SBMSIOTCA KPATKOCPOUHBbIMU, €CMM CPOK UX MCMONHEHWs/NoratleHns
cocTaenset He boriee Yem 12 Mecaues ¢ AaThl MX NMPUSHaHKS WK CPOK X UCMONHEHUS He OMpefeneH.
SdeKT AUCKOHTUPOBAHUA OLEHNBAETCS Kak HECYLUECTBEHHBIN 1 IACKOHTUPOBAHME HE MPUMEHSETCS.

PUHEHCOBbIE MHCTPYMEHTbI, CPOK UCNONHEHUS/NOralLIeHIst KOTOPhIX COCTaBNsieT Goree yem 12
MECSILIEB C AaTbl X MPU3HAHNS, SBNSIOTCS [ONTOCPOUHLIM.

2.4. Cpoku de6umopckoil u kpedumopckoii 3adosmxeHHocmell no NpoYyuM
akmueam u obs3amenscmean.

Rebutopckas/kpeautopckast 3a[j0MMKEHHOCTb SIBNIAETCA KPATKOCPOUHON, CTIN CPOK 68  NoralleHus
COCTaBNAeT He Oonee yem 12 MecAles ¢ AaTkl ee MPU3HaHUS WM CPOK ee MOTALLIeHUS He onpeene.
SdeKT AMCKOHTUPOBAHNSA OLIEHNBAETCS Kak HECYLLECTBEHHBIN 1 IACKOHTUPOBAHVE He MPUMEHSETCS.

[eburopckag/kpenuropckas 3af0MKEHHOCTb SBRSETC [ONTOCPOYHON, ECMIM CPOK €6 MoralweHis
cocTaBraet boriee yem 12 MeCsALEB C AaThl ee npuUaHaHus.

2.5. HomuHaneHas cmoumMocms.
HomuHarbHas CTOMMOCTb — [eHeXHas OLEeHKa aKkTuBa/obs3arenCTBa B GOOTBETCTBUM C ero
Dana+coBoi CTOUMOCTLIO.

2.6. PsiHoyHasi cmaeka u cnoco6 ee onpederneHus.

PbiHouHas cTaBka onpeaenseTcs Mo CoCTOAHMIO;
® Ha jary NepBOHa4anbHOTo NPUSHaHNA (3a UCKIIOHEHNEM aKTUBOR/0BS3aTeNbCTS,
MpuaHaHHsIx go 01.01.2016);
¢ Ha [jary n3meHeHus knio4esoi cTaskv banka Poccuw;
* Ha/jaTy M3MeHEeHWi YCroBWi [JOroBOPOB, AIEMCTBYIOLINX Ha MOMEHT NPUSHAHWA aKTUBa
v 0BA3aTenbCTBa.

ﬂpm NepBOoHa4vanbHOM MpuUsHaHuu:

B KadecTBe pbIHOYHOIl CTABKM WCMIOMb3YETCS CPedHeBaBelleHHas rpoLeHTHas CTaska o
kpeauTam/AenosnTam Ha COMoCTaBUMbIA CPOK, packpblBaemas Ha oduLmansHoM calite BaHka Poccum,
koTopast paccyuTaHa He paHee, YeM 3a MecsiL| Ha iaTy NepBoHaYarnbHoro NpUaHaHus/ Ha [aTy UaMEHeHWi!
YCrIOBMil U3 JOrOBOPOB [EHCTBYHOLLMX Ha MOMEHT MPU3HaHUS aKTUBA I 0BSI3aTeNbCTRa,

Ecnu cpefHeB3BelleHHas CTaBka pacciiTaHa paHee, YeM 3a Mecsl [0 faThl NEepBOHAYaNsHOrO
MPU3HaHUs akTBa/0bA3aTeNbCTBa, B 3TOM Cyyae YCTaHaBMMBAETCS: UMEN MiA MecTo (aKT U3MEHEHMS
kntoyeBoOV cTaskyu baHka Poccum ¢ MomeHTa pacyeTa CpeHEB3BELLEHHOM CTaBKM 10 MOMEHTa NPU3HaHWS
akTuBa/obssatenscTea. Ecnu dhakta uameHeHns kniouesolt crasku Bavka Poccuu He 6bino, Toraa
UCnonb3yeTcs CPefHEB3BELUEHHAs cTaBka. Ecmu wiodeBas cTaBka Poccuy uameHanach, Torga Ans
onpefieneHns pbIHOYHOW CTaBKM WCMONb3yeTcs CPefHEB3BELUEHHAs CTaBKa, W3MEHEHHas Ha TO Xe
KOMMYECTBO MYHKTOB, Ha KOTOPOE M3MEHIUNAch KMkyeBas cTaska Barka Poccuu.

B cnyuae aMeHeRus KioueBoii cTaBky Barka Poccum:

B cnyqae, €CI cpeLHeB3BELLeHHan CTaBka paccyuTaHa paHee, Yem 3a MECALl, A0 AaTbl N3MeHeHna
knioveBow craBku baHka Poccun, and onpepenenns prHO‘-IHOlZ CTaBKM ncnonb3yeTcsd nocreHsas



VISBECTHAA CPEAHEBIBELUEHHAA CTaBKa, M3MEHEHHAs HA TO Xe KOMMYEecTRO MYHKTOB, Ha KoTopoe
M3MeHWnack knodesas craska BaHka Poccuu.

- CpenHessselueHHasi cTaska bepetcs 13 Tabnmubl "CpeaHeBageLleHHble MpOLIEHTHbIE CTaBKM
KDEAUTHBIX OpranvaaLuil Mo KpeauTHBIM 1 4eNo3uUTHIM onepaluam B pybnsx 6es yueta [MAO ChepBatik
(% rofioBbix)" Ha aaty ny6kaLmy Ha caitre Banka Poccu.,

CraBka 1o foroBopy npusHaetcs PBIHOYHOW, ECIIA €€ OTKIOHEHUE OT PLIHOYHOM CTaBKU COCTARMSET
He bonee 20%.

2.7. * ITokynka unu npodaxa (punaHcoesIx akmueoe Ha CMaHdapmHbIX ycroeusix.

Mokynka unn npofaxa UHAHCOBLIX aKTUBOB Ha CTaHAAPTHBIX YCIOBUAX - NOKYIKa WM Npopaxa
(PMHAHCOBOTO aKTVBA COMTIacHo [I0rOBOpY, yCnosus KoToporo TpebyloT MoCTaBkv akTiBa B TeueHme
MIEPUOAA BPEMEHH, yCTAHOBIEHHOTO NPaBUMaMiA U COMNaLLEHMSMM, MPVHATBIMA Ha COOTBETCTBYIOLIEM
PbIHKE. CTaHNapTHbIMM YCIIOBUSMM NPUHMAIOTCS YCROBHS, ReliCTBYoLME Ha BUPKEBLIX PhIHKAX.

MpusHanve 1 npekpaujeHve npuUsHaHUs MOKYNKA  Mnn - Mpofiaxu  UHAHCOBBIX aKTUBOB Ha
CTAHAAPTHbIX YCTOBYAX OCYLLIECTBIIAETCA C UCTIONb30BAHUEM YYETA N0 f1aTe 3aKMIoYeHUs COenKu,

Harta npusHaHms/npexpalienis npusHanms MPOV3BOAHBLIX (DUHAHCOBBIX WHGTPYMEHTOB  HBMISETCS
Aata 3aKIoYeHus CAEnKU.

2.8. . Lebumopckas 3adomkenHocms NpusHaHHas HepeanbHOU K 83bICKaHUID.

Ecru cywjectayeT Bhicokas BeposITHOCTE Toro, uTo figbvTopckas  3afiomKeHHocTs He Gyper
riorailiea, ynpasnsioLLas KoMnaHus Bripase CrucaTb AaHHYI0 3ak0MKEHHOCTb Ha OCHOBaHMI 3KCMepTHOro
CYKOEHNS;

2.9. Onpedenenue piitkoe dns usmepexus cnpasednueoii cmoumocmu.

OCHOBHbIM PbIHKOM MpU3HaeTcs TOprosas nnolyaska, no KOTOpot 3a MpeabiayLmil KarneHaapHbIi
MECAL, onpeaeneH Haubonslmin o6t 06bem caenok no KON4EeCTBY LieHHbIX Gymar. Mpu paseHcTse
0bbema CAenoK Ha PasnnyHbIX TOProBbIX NNOLaAkax 0CHOBHLIM PhIHKOM CYUTaETCS TOprosas nnowagka ¢
HaubonLLIMM KOMMYECTBOM CLEMOK 33 AaHHbIN nepuof,

[pu yCroBUK BO3MOXHOCTH MPOBEAEHNA CAemnok Kynmu/npoaaxu, Toprosas nnowazaka sbibupaeTcs
W3 4Y1Cna TOproBbIX NMIOLLALOoK, NPEACTaBNEHHbIX CriefytoLLMm hoHAOBbIX Gupxamu;

[lybmmuHoe akumoHepHoe o6iLecTso "Mockosckas Bupxa MMBB-PTC":
*  AvepukaHckas (oHgosas 6upxa (American Stock Exchange);

*  [oHKOHrCKas hoHpoBas Gupxa (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
*  Vpnanpckan choHposas 6upxa (Irish Stock Exchange);

*  Wcnanckas choHposas 6upxa (BME Spanish Exchanges);

* Uranbanckan dorposas 6upxa (Borsa Italiana);

»  Kopeickas 6upxa (Korea Exchange);

*  [loHpoHckas dhornosas bupxa (London Stock Exchange);

* Jliokcembyprekas horaoBas bupxa (Luxembourg Stock Exchange);

» Hacpak (Nasdaq);

»  Hewmeiikas oHgosas 6upxa (Deutsche Borse);

e Hbio-Mopkckas thoHnoeas Gupxa (New York Stock Exchange);

o Toxuitckas doHaosas Gupxa (Tokyo Stock Exchange Group);

*  Qonposaa bupxa TopoHTo (Toronto Stock Exchange, TSX Group):



e ®oHnosan bupxa LLiseliapum (Swiss Exchange);
e |laHxaiickas doHaosas 6upxa (Shanghai Stock Exchange).

2.10. YpoeHu ucxodHbix 0aHHbIX.

Bce akTvBbl 11 003aTeNLCTBA, CpaBean Bas CTOUMOCTb KOTOPLIX M3MEPAETCS, KNacCutuLMpyloTes!
B pamKkax OfMMCaHHOW HWXE MepapXvii UCTOYHUKOB CMPaBEANMBON CTOUMOCTY Ha OCHOBAHWM UCXOAHBIX
AaHHbIX, KOTOPbIE ABMANTCA 3HAUUMbLIMUA ANS OLIEHKI CrpaBeaviBoON CTOUMOCTH:
* YpoBeHb 1 = PbIHOUHbIE KOTUPOBKY LiEH Ha OCHOBHOM (KTUBHOM) PhiHKE N0 OLIEHUBAEMbIM aKTUBAM WA
obssarenscream (6es kakux-nbo KOpPEKTUPOBOK),
* YpoBeHb 2 - Mogem OLEHKW, B KOTOPLIX CYLUECTBEHHBIE sl OLEHKM CripaBennvBoil CTOUMOCTH
CXOAHbIE fJaHHbIE ABMSKOTCS NMPAMO UMW KOCBEHHO HabMIOAAEMBIMU Ha PbIHKE.
* YpoBeHb 3 - Mopenu oueHku, B KOTOPbIX CyLLECTBEHHbIE [INA OLEHKA CrIPaBEAMMBON CTOMMOCTY
NCXOfHbIE AaHHble, He ABNAKTCA HabniofaeMbIM1 Ha phiHKe.

2.11. Modens oyenku no npueedeHHol cmoumocmu 6ydyuiux nomokoe
nnamexed.

npl/lBe,lleHHaFl CTOMMOCTb PacCHUTLIBaAETCA No (bopmyne:

N
Ally,
L An
n=1 (1 + i)365
roe:
Aln — 6ynywwit n-biii AEHeXHbIA MOTOK B BUE NOANEXALUMX K NOMYYEHMI0 NPOLIBHTOB/CYMMB! 4OTa
Ha Jarty oueHKkn;

| — pbIHOYHas cTaBKa, onpeaerieHHas B n.2.6.;
An — KoNMYecTBo KanerapHsIX JHeit Mexay AaToi OLeHKM 1 faTol BYAyLIEro n-ro nnaTexa;
N — BCEro 0CTaBLUMXCS AEHEXHBIX NOTOKOB,

212. [pocpovenHas de6umopckas 3a00/mKeHHOCMb.

Aebutopckast 3a0/MKEHHOCTb, CPOK MOTaLlEHNs KOTOPO! WUCTEK, OnpefensieTcs Kak rnpocpoYeHHast
AebuTtopckas 3a00MKEHHOCTb.

B Uensx onpefenexus crpaseanveoil CTOUMOCTU MPOCPOUEHHON [EBUTOPCKON 3a[0MKEHHOCTH,
LebuTopckas 3a[0MKEHHOCTb PaHXUPYeTCs B 3aBUCUMOCTI OT Cpoka NPOCPOYKA U NpOLIeHTa BO3MOXHOM
Heonnarkl MPOCPOYEHHO 3a10MKEHHOCTY.

Cpok npocpouki feBUTOPCKON 3a0IMKEHHOCTY

[pOLIEHT BO3MOXHOI HeonmaThl MPOCPOUEHHOI
[ebUTOpCKOi 3a10MKEHHOCTY

no 90 oHewt 0%

91 - 180 gHett 30%

181 - 365 (366) aHeit 50%
100%

Goriee 365 (366) aHen




Mo MCTEYEeHUM KaXKIOro CPOKA, CripaBeanvBas CTOUMOCTb ONPEAeNnsieTCs Kak YMeHbLLeHHas Ha CyMmy
[IEHEXHLIX CPECTB B PasMepe COOTBETCTBYIOLIENO NPOLIEHTa BOIMOXHON HEOMMaTkl OT NepBOHaYaNbHON
CTOMMOCTM  MPOCpOYeHHON  nebutopckoit  3ajomkeHHocT. Cymma  nmpocpoueHHol  Aebutopckoi
33A0MKEHHOCTH, ABMSIOLIAACH CYMMON BO3MOXHOW HEOnmnaTthl, CrMChIBAETCA Ha YObITKM 1 MOAMeXMT
BOCCTaHOBIIEHUIO B CIydae, ecriv ByeT ycTaHoBNeHo obpaTtHoe.

YacTyHoe BOCCTaHOBrEHWe [AeBUTOPCKO/  3a[OIPKEHHOCTI  NPOM3BOAMTCH € CObMoAeHnem
CrIG[yIOLEro MPUHLMMIA; MOCNe YaCTUYHOrO BOCCTAHOBINEHUS [eBUTOPCKO 3a/j0IPKEHHOCTH, OCTaBILAACH
nebutopekas 3aoMKeHHOCTE 0CTaeTcs 0BECLIEHEHHOM Ha TOT e MPOLEHT, YTo 1 Cymma AebuTtopekoi
38/10/MKEHHOCTU [0 BOCCTaHOBIEHNS.

M. KpuTepun npuaHaHus (npekpalieHus Npu3HaHUsA) akTMBOB (065A3aTensCTB) U MeToAbI
onpegeneH1s CTOMMOCTI aKTUBOB U Benu4uH 0653aTenbLCTB.

3.1. ®uHaHcoekble UHCMpyMeHmbl. PuHaHCcOBbIe akmuekb!.

3.1.1. BnoxeHus e yeHHkIe 6ymazu.

Mo ueHHbIM Gymaram npuodpeTeHHbIM/ peanu3oBaHHbIM N0 CAENKAM, 3aKMNIOYEHHbIM Ha
CTaHOapPTHbIX YCNOBUAX.
Kputepuv NpusHaHus:
- [iata COBEpLUEHVs CAEMKM.
Kputepwit npekpalLeHns NpUsHaHus:
-[1aTa COBEPLUEHVIS CAENKN,

BHebupxeBble COABMKM.
Kputepun npusHaHus:;
Ecnu LeHHasa Oymara, NOANEXMT YYETY Ha cyeTe dero:

- [JaTta 3auyucrieHust LeHHOW Oymarn Ha CYeT [eno, OTKPbITbIA B CheLuanuanpoBaHHOM
[enoauTapu, NoATBepkaeHHas COOTBETCTBYHOLLEN BLIMVCKOM M0 CUETY feno;
Ecnu [oKyMeHTapHbIe LieHHble Bymaru He MoAnexarT YYeTy Ha cuyeTax Jeno (3a VCKMHYeHWeM JenosnTHbIX
cepTUdMKaToB):

- Aata nprema LieHHon ymary PoHgoMm, orpeaeneHHas yCroBuaMM JOrosopa, NofATeepxaeHHas
aKTOM ripyema nepefaum LieHHbIX Oymar,
Kputepuii npekpaLLeHvs npusHaHus:
Ecmv LeHHag bymara, NoANexuT YYeTy Ha cyeTe Jeno:

- [Jarta ChucaHWst LeHHOM Obymarn co cyeta [erno, OTKPbIThIA B CreUManiMaupoBaHHOM
[ero3nTapuy, NOATBEPXKAEHHAA COOTBETCTBYIOLLEN BLINUCKOI MO CHETY AENo;
Ecrnv [oKyMEHTapHLIE LieHHbLIe Bymary He Moanexar y4eTy Ha cHeTax Aeno (3a NCKMIYEHUEM JENO3UTHbIX
CepTUdUKaTOB):

- jata nepepauu UeHHod Oymarn Ponpom, OnMpeAeneHHas  yCroBusMW - [OroBOpa,
NOATBEPXKAEHHAN akTOM Nprema nepefadun LeHHbIX Gymar.

[le6uTOpCKas 3a[0MKEHHOCTL MO KYNOHHOMY [10X0f1y.

Kpurepum npuaHaHus
-B MOCTNeAHWIA AeHb KYNOHHOro nepuoga.

Kputepuii fipekpalLleHns NpUusHaHus:
- B ATy (haKTU4ECKOro UCTIONHEHUS SMUTEHTOM 0053aTeNbCTBA MO BbIMNIaTe KYNoHHOro J0X0Aa;
- 'B [1aTy Mp13HaHs ee HepeansHoM K B3bICKaHIO. : )

[Nebutopckasi 3a0/mKEHHOCTb NO norauieH1o/4acTMMHOMY noraleH 0 OCHOBHOIO Jonra.




Kputepun NnpusHaHus:

- B laTy, YCTaHOBMEHHYIO B MPOCNEKTE IMUCCUN.
Kputepuii npekpaLleHust npusHaHms:

- B [laTy (haKTM4eckoro WCroMHeHNst aMUTEHTOM 06s3aTernbcTea Mo MoratleHnto/MacTyiHoMy
rnoratLieHVo OCHOBHOTO 01T,

- B [laTy NpU3HaHus ee HepeanbHOM K B3bICKaHMIO,

[Jebutopckas 3a0nMKeHHOCTL MO AUBUAEHIAM.
Kputepuu npusHaHus:
- B [1aTy nony4eHuns oT AenosuTapus YBEAOMIIEHUA O HaYMCIIEHUM JOXOL0B MO LeHHbIM bymaram.
B cryyae oTcyTeTBMSA MHdhopMaLmMM 0 HaYMUCTEHUM [OXOA0B MO LEHHbIM bymaram:
-B AaTy haKkTM4ecKoro ucnornHeHus o6s13aTensCTaa o BhinniaTe AUBMAESHOB.
Kputepuit npekpaLlgHms NpU3HaHus:
- B [1aTy (PaKTM4ECKOrO MCMOMHEHNS 06s13aTensLCTRa Mo BhiNrate AUBUAEHO0B;
- B iaTy Npy3HaHus ee HepearnbHOW K B3bICKaHUIO.

W3mepeHue cnpaBeanuBoi CTOMMOCTH,
Buibop METOI0B VM3MepeHs CnpaBefNBOi CTOMMOCT ONPERENaeTCs B COOTBETCTBUM C Uepapxueil
UCTOYHMKOB CNPaBEANBOM CTOMMOCTM.

YposeHsb 1:
Ecn OCHOBHbIM PbIHKOM SIBMIAETCS MHOCTpaHHas (oHmoBas Oupxa, Torga OepeTcs LieHa 3aKpbITUS

pbiHKa (closing prices).
Ecnv ocHOBHbIM pbiHKOM siBRisieTcs poraosas 6upxa MAO «Mockosckas Bupxay, Torna ucnonbayercs
KoTupoBKka PbiHOYHas LieHa (2), a npu ee oTeyTcTBUM LieHa 3akpbiTis (Legal Close Price)(nns obnvratuii
YBENWUUMBAETCH Ha CYMMY HaKOMAEHHOrO KYMOHHOro fOX0Aa).
CnpaBeanusas CTOUMOCTb, OnpesenerHast YpoBHEM 1, MOXET MPUMEHSTLCS ANs OLEHKM LeHHbIX bymar B
TeyeHue 30 kaneHaapHbIX AHel.

- Ecnu B Tevenme 30 kaneHpapHbIX AHE OTCYTCTBYET LigHa 3aKpbITVS, MPUMEHSTCS Crocobbl
onpeneneHus cnpaseaniBoil CTOMMOCTM B COOTBETCTBIM C YPOBHEM 2.

YpoBeHb 2.
VicxoaHble ,anHble SBASOTCS NPSIMO VIJ'II/I KOCBeHHO Habnwo aeMblMVI Ha pblHKe

MHOCTpaHHbIX SMMTeHTOB :
yquOM KynOHa)

| ;Heit, Mcnonbayechi OTMpOBKa PblHOLlHaﬂ u,eHa (2) a npvl ee
| oteyrcTBMM Ll,eHaSaKpblTMﬂ (Legal Close. Prlce) -
v,ﬂo netederinn 30 fHe v B cryvae. OTcyTCTBI/IFI KOTl/lpOBKI/I‘
-la 2 n Ll|eHbI 3aKprTI/Iﬂ (Legal Close Prlce)
1 aKcnepTHas OLeHKka wmu MO,ELeJ'Ib OL{EHKM ~ 0"
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anBe,quHom CTOI/lMOCTVI C VICﬂOﬂb3OBaHMeM pblHO‘-IHOVl CTaBKI/I [0

| peniosutam

EBpoo6thauuvi -

VlcnonbayeTcg Cpeﬂ,Hﬂﬂ u,eHa 3aKpblTvm pblHKa (Bloomberg genenc
Mid/last), packpeiBaeMoli uHopMaLoHHo crcTemolt Bloomberg.
Ecniv B Teuerme 30 kaneHaapHbIX AHEN OTCYTCTBYET LeHa
3aKpLITUS, NPUMEHSIOTCS cnocobbl onpeserneHns cripaBeanieoi
CTOMMOCTH B COOTBETCTBWM C YPOBHEM 3.

Axkunu poccumcxux n
WHOCTPaHHbIX 06Lll,eCTB
poccuiickie u MHOCTpaHHble
lenosnTapHLIe pacnucku,
aKuWw(mam) MHOCTPaHHBIX

VIHBECTVILWIOHHI:IX cbon,qos .

| Mpu cobriopeHm CJ'Ie,D,yIOLLl,I/IX ycrioua:
| 1. OcHoHo% PHIHOK He MOXeT 6biTb onpeneneH :
o U,eHHaFI Bymara: npmo6peTeHa Ha CbOH,D,OBOI/I 6|Ap>a<e ﬂAO

MOCKOBCKaFI BMpma»

\gno' MomeHTa onpe,qeneva OCHOBHOI’O prHKa “Ho He 6oriee 30
[Hen, CTIONb3YETCH KOTUPOBKA PhIHOYHAs LieHa (2), a npn ee
 OTCYTCTBUM. LieHa 3akpbiTus (Legal Close Price).

Mo CTequMM 30 Ll,HeI/l unm B criydae OTcyTCTBMﬂ KOTVIpOBKI/I
PbiHoYHas 'eHa (2 ’VI"IJ'eHbI 3akpbiTMA (Legal Close Pnce)

- "{f}npmmeHﬂeTc;l 3KcnepTHaﬂ,u,eH|<a R

MMan poccumckmx
WHBECTULUOHHbIX (DOHA0B

HOCHE,L'],HFIH pacquHaﬂ CTOMMOCTb ﬂaﬂ OﬂpG,D,EﬂeHHaFI Ha

nocnefHiow faty, npefwecTsyowyto fare pacyeta CHA , aB
Cry4ae OTCyTCTBIS MH(opMaLM —SKCﬂepTHaﬂ ou,eHKa

HebuTopckas 3a00MmKeHHOCTE MO

' KYroHHOMY floxoAy M no
YaCTU4HOMY noralieHno
OCHOBHOro fonra

:‘HOMVIHaJ'IbHaﬂ CTOMMOCTb; :
| OkcriepTHas OLI,EHKa no’ MCTequMM 30 nHem c ,anbl B KOTOpy}O
; ‘,El,e6I/ITOpCKaFI Sa,EI,OJ'DKeHHOCTb ,D,Oﬂ)KHa 6bma BbITh norallieHa

[lebutopckas 3afOMKeHHOCTb NO

aneungeHgam

HOMMHaﬂbHaﬂ CTOI/IMOCTb'

3KCI'IepTHaFl OLUeHKa Mo I/ICTG‘JEHVIVI 90 ,D,Hel/l c ,ElaTbI l'IpI/ISHaHVIﬂ

LieHHble Gymarun (Kpome
AOneBbIX) B OTHOWEHNA
3MUTEHTA KOTOPbIX HayaTa

npouepypa 6aHKpOTCTBa, HO .uo' e
BcTynneHns YK .U,y I'II/ICD B peeCTp -

‘TpebOBaHW KPeOUTOPOB

‘ Skcnep‘im‘as?oueHKa

[lebuTopckas 3a30/mKeHHOCTh M0
LieHHbIM Bymaram (kpome
[0neBbIX) B OTHOLUEHUM
3MUTEHTa KOTOPbIX HayaTa
npoyeaypa 6aHkpotctBa u YK Y
[MA® Betynuna B peectp
TpeboBaHW! KpeaUTOPOB

SkenepTHas oLeHKa.

 Honeskie UeHHble Gymarns
OTHOLLIGHMIN IMUTEHTA KOTOPbIX
HayaTa npoliefypa 6aHKpoTCTBa -

| OKerepTHas oligHKa. -

[ebuTopckas 3a00MmKeHHOCTb Mo
LeHHbIM Oymaram 3IMUTEHT
KOTOPLIX NMpU3HaH OaHKPOTOM

CﬂpaBe,ﬂ,ﬂMBaﬂ CTOUMOCTb MPU3HAETCS PaBHOI HYIHO.

YpoBeHb 3:

He Ha6ﬂPO,D,aeMble~l/lCXO,ﬂ,Hble NaHHbIE. ﬂpl/lMeHﬂeTCﬂ TONBKO 3KCTepPTHaA oLeHKa.,

“
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3.1.2. [enexHble cpedcmea Ha cyemax U @o eknadax, 8 moM qucie Ha
MPaH3uUMHbIX 8alomHLIX cHemax

Kputepuu npuaHaHms:

- fata 3a41CneHns LeHeXHbIX CPELCTB Ha COOTBETCTBYIOWMA BAHKOBCKWN CYET (pacyueTHbiil,
[1eN03MTHbIN, TPaH3UTHI BaIOTHII) HA OCHOBAHWI BLIMMCKU G YKA3aHHOTO cueTa;
Kputepuu npekpaLleHms npusHaHus:

- flata CnucaHuA  [eHeXHbIX CPefCTB G COOTBETCTBYIOLLEro 6aHKOBCKOro cuyeTa (pacyeTHoro,
[1eMI03UTHOTO, TPAH3UTHOrO BaMKITHOIO) Ha OCHOBAHMM BBIMACKM C YKA3aHHOTO cyeTa;

- B AaTy NpU3HaHns UX HepearbHbIMU K B3bICKAHMIO,

- fata peleHns banka Poccun 06 oT3biBe NMLEH3UM BaHKa, O PacKPbITUA B [OCTYMHOM
MCTOUHUKE WHGOPMALM O MpUMeHeHMM K BaHky npoueaypsi BaHkpoTCTBa (feHexHble CcpedcTsa
NepexofiAT B cTaTyc AebUTOPCKON 3aj0MKEHHOCTH).

VsMepeHvie cripaBeanvBoil CTOUMOCTY AEHEXHbIX CPeaCTB Ha cyeTax;

Cl'lpaBe,EU']VlBaﬂ CTOMMOCTL [EHEXHbIX CPELCTB Ha c4YeTax ONpedensdeTcd Kak HOMUHamnbHas
CTOMMOCTbB.
[AsmepeHme CﬂDaBe,EU'IVIBOVI CTOMMOCTU AEeHEeXHbIX CPEACTB BO BKMadax:

CnpaBe,anBaﬂ CTOMMOCTb KpaTKOCPOYHbLIX AEMO3UTOB ONpefensercsa Kak CyMmMa HOMUHANBHOM
CTOMMOCTM C Y4ETOM Ha4MCrneHHbIX B COOTBETCTBIAY C YCIIOBMAMI [OrOBOPa NPOLEHTOB

Cnpaseﬂnmaaﬂ CTOVMOCTb [0ITTOCPOMHbLIX AEnO3nTOB onpefenaeTcs ¢ UCMosib3oBaHuemM MeToa
MPUBEAEHHOV CTOUMOCTIU AEHEXHBIX TOTOKOB C UCTIONbL30BAHWEM pblHOL‘IHOﬂ CTaBKW no genosutam.

3.1.3. Hebumopckas 3adomkeHHOCME € (hUHAHCOBLIMU UHCMPYMeRmamu

Kputepum npusHaHus:

- flata nepefayv (UHaHCOBbIX UHCTPYMEHTOB COMMACHO KPUTEPUSIM MPEKPaLLEHNS UX MPU3HaHUS;

- fjlata pelueHusi barka Pocci 06 oTsbiBe nuLieH3n BaHka, 0 packpbiTuid B JOCTYIHOM MCTOYHMKE
MH(OpMaLM 0 MpUMeHeHM k 6aHky npoLienypsl GaHKpOTCTBa (AEHEXHbIE CPENCTBA NEPEXOST B craryc
AEBUTOPCKON 3a0MKEHHOCTH),

Kputepuu npekpallieHns NpusHaHus:

- AiaTa UCMONHEeHUs KOHTPareHToM 0653aTenbCTB MO MOralleHIIO 3a00IKEHHOCTY!

- AaTta peanv3satum npas TpeGoBaHA B peaynbTaTe COBEPLUEHIS CAEMKM MO LOroBopYy;

- fary NpuaHaHus 3afJ0NMKEHHOCTY N0 BO3BPATY [EHEXHBIX CPEACTB HEpearnbHOM K B3biCKaHuIo.
Onpefenenve cripaBefnvBoi CTOMMOCTH:

CnpaBearnmeasi CTOWMOCTb KpATKOCPOYHOW 38[OMMKEHHOCTM  OMpPefensieTcsl Kak HoMUHarbHas
CTOMMOCTb.

CripasefinBas CTOMMOCTb AOMTOCPOYHON 33[J0IKEHHOCTI OLIEHUBAETCA C WUCMONL30BaHWEM MeTofa
MPUBEAEHHON CTOMMOCTY ABHEKHBIX MOTOKOB C MCNOMb30OBaHMEM PLIHOYHOM CTaBKY MO AEMO3UTaM,

3.2 PuHaHcoskle uHcmpymeHmbl. duHaHcoakle obs3amenscmea.

3.21 Kpedumopckasi 3a00/mKxeHHOCMb NO (hLUHaHCOB8LIMU
UHCmpyMeHmanm.

" Kputepuu npuaHaHus:
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- AaTa rnonyyeHns (PUHaHCcOBLIX MHCTPYMEHTOB COTMacHO KpUTEPUSIM UX NPUSHaHKS
Kputepuu npekpalLieHns npusHaHus:

- AiaTa UCnomnHeHUs hoHOOM 0053aTeNLCTB M0 NoralleHuo 3aA0MKEHHOCTY
Onpepenenne cnpaseannBov CTOMMOCTH:

CnipaBefnuBast CTOWMOCTb KPaTKOCPOUHOW 33[0MMKEHHOCTM  ONPEREnsieTcs Kak HoMWUHanbHas
CTOMMOCTb.

CnpasefnmBas CTOMMOCTb JOMTOCPOYHON 3a10MKEHHOCT OLEHUBABTCS C UCMOMb30BaHWEM MeTofa
MpYBELEHHON CTOVMOCTY JEHEXHBIX MOTOKOB C UCMONb30BAHWEM PLIHOYHOM CTaBKM N0 KpeauTam.

3.3.  [Mpovas de6umopckas u kpedumopckas 3a00/KeHHOCMb

3.3.1. [ebumopckasi 3a00/mKeHHOCMb ¢ NPOYUMU akmugamu.

Kputepu npusHaHus:
- [laTa ronyyeHyst NepBIUYHOTO IOKYMEHTa

Kprtepu npexpatiieHns npuaHaHns:

- [jaTa UCnomnHeHust 06s3aTenbCTB (onnata unv NOATBEPXAAILLNA [OKYMEHT)

- pPeanu3aLm 3a0MKEHHOCTH

- [laTa NPU3HaHNs ee HepearbHOM K B3bICKaHMI0
Onpenenexue cnipaBean1Boi CTOUMOCTH:

CrpaBefnmBasl CTOMMOCTb KPaTKOCPOUHON 3a[0MMKEHHOCTV  ONpedensieTcss Kak HOMUHANbHas

CTOMMOCTb.

~ CnpasefinvBas CTOUMOCTb [ONTOCPOYHOI 38[0MKEHHOCTU OLIEHNBAETCS C MCTIONb30BaHWEM METOAA
NPUBELEHHON CTOMMOCTI JEHEXHEIX NOTOKOB C UCTONE30BaHMEM PLIHOYHOM CTABK 0 [enoanuTam

3.3.2. Kpedumopckas 3a00mKxeHHOCME ¢ NPOYUMU akmueamu.

Kputepuu npusHaHust:
- iata rnonyyeHust NepBMYHOIo AOKyMEHTa
Kputepumn npekpallerys NpusHaHus:
- laTa npekpallenust 00513aTensCTR
OnpepeneHve crnpapeanmBoi CTOUMOCTH;
CnpaBepnueasi CTOMMOCTb  KPaTKOCPOYHOW  3a00MKEHHOCTM ONpefenseTcs Kak HoMWHambHast
CTOUMOCTb.
CripaBeinuBast CTOMMOCTb JOSITOCPOYHON 3aI0MKEHHOCTU OLIEHVMBAETCS C UCMONb30BAHMEM METOLa
MPUBELIEHHON CTOMMOCTI EHEXKHBIX NOTOKOB C UCMONBE30BaHNEM PhIHOYHO CTaBKU Mo KpeauTam.

3.3.3. Hanozoestie nnamexu.

Kpeauropckas 3afo/DKeHHOCTb N0 YMate HaroroB NpUsHaeTcs B TOM pasMepe 1 B TOM OTYETHOM
rnepuoge, B KOTOPOM BO3HMKaeT  00s3aTenbcTBO MO €ro ynnare B COOTBETCTBAW C HArOroBbiM
3aKoHOAaTeNbCTBOM. [1peKpalleHie NMPU3HAHUA MPOUCXOAUT B MOMEHT CIMCAHWS [IEHEXHBIX CPE/CTB C
pacyeTHOro cyeTa oHAA B CHET NoralLieHs 3af0MKEHHOCTY M0 YNNaTe Haroros.

" [ebutopckas 3af0MKEHHOCTb MO Hanoram MpU3HAeTCst B Y4YeTe B pasMepe ocTaTka TaKoi
3afjomKeHHoCTM Ha paty pacdeta CYA. lNpekpalluenue NpUsHaHWA MPOVCXOAUT B MOMEHT 3aquCrieHust
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[eHEXHBIX CPEACTB Ha pacHeTHbI cHeT (hoHAA UMK B MOMEHT 3adeTa [eBUTOpCKON 3a[0MMKEHHOCTI B
CYET KPEAUTOPCKOI 3a[J0MKEHHOCTY MO Haroram.

3.3.4. AsaHcel nony4eHHbie/ebi0aHHbIe.

OtpaxatoTcsi Mo HOMUHANBHOM CTOUMOCTH.

'3.3.5. 3adomxenHocms no nasim.

KpeauTopckas 3af0MKeHHOCTb M0 BbiNiate [OX0f10B MailliMkam MPU3HAETC B COOTBETCTBUAM G
YCroBuAMM Havmcrienus), onpenieneqHbiMi B 1Y, B nepBblit AeHb BO3HUKHOBEHUS 06s3aTensCTBa No
BbiNnare. MpekpalleHue NpUsHaHWs MPOUCXOZNUT B MOMEHT CTIMCAHWR JEHEXHLIX CPEACTB No Bbinmare
A0X0/a C pacyeTHOro cueta doHAa.

Kpenvropckas 3af0rmkeHHOCT N0 Bblaaye Naes MpuaHaeTcs B nary BKIIOYEHUS [EHEXHBIX CPEACTB,
NepefiaHHbix B OMnaty WHBECTUUMOHHBIX Maes, B uMyljecTBo doHAa. [IpekpallieHire npusHaHus
NPOMCXOANT B AaTy BHECEHWsl MPUXOAHOW 3amucit O Bblade MHBECTULIMOHHLIX Maes B Peectp doHaa
COrmacHo OTHETY perucTparopa.

LlebuTopcKas 3a[0/KkeHHOCTb N0 Bbifade naes npu obMeHe maes fpyroro [1/da Ha nau gaHHoro
[%a npusHaeTcs B AaTy BHEGEHUS MPUXOAHOMN 3anicH O BbiAaYe VHBECTULIMOHHBIX Naes B peectp ®oHpa
Mpu obMmeHe cormacHo OTyeTy peracTparopa. [lpekpatueHue NPU3HaHUA NPOUCXOANT B  MOMEHT
3a4MCIIEHM s ARHEXHBIX CPECTB Ha pacueTHbIN cyeT oA B onnary obmeHa naes.

Kpeautopckas  3af0/mKEHHOCTb MO BBIMNATE  [EHEXHOW  KOMMEHCAUW 1y norawleHun
MHBECTULIMOHHBLIX NAEB MPU3HAETCA B AATY BHECEHUS PAcXOAHOM 3amucyu O noralleHny naes cormacHo
oT4eTy pervcTpatopa. [Npekpallenrie npuUaHaHUs NPOUCXOAMT B AATY CMCAHWS AEHEXHBIX CpencTs ¢
pacyeTHOro cyeTa (PoHAA B CHET BhIMNAThI ASHEXHOM KOMMEHCALMN 32 UHBECTULMOHHBIE nan PoHaa.

3.3.6. 3adomxeHHocmb no eeinsiame go3HazpaxoeHull azeHmy,
ynpaensiouiell KoMnanuu, cneyuanusupoeaHHomy
denosumapuro, pezucmpamopy, oyeHuUKy, aydumopy.

Kpeauropckasi 3afj0mKeHHOCTL NEPe/l areHTamu Mo Bblaaye, fnoralleHmio 1 0GMeHy UHBECTULIOHHbIX
naes oHAa NpusHaeTes B 1aTy OCyLECTBREHNS OnepaLiuy BbAauM v (k) NoralueHus Naes B PeecTpe
MHBECTULIOHHBIX Naes PoHda Mo 3asBKe areHTa. MpekpalleHie NPU3HaHIA NPOUCXOMUT B ATy CriMcaHus
[IEHEXHBIX CPE/CTB C PACHETHOTO C4eTa hOHAA B CHET BLINMATHI CyMM CKiOK/HafGaBOK areHTy.

Kpeautopckas 3afomkeHHOCTb _Nepen YNpasngwliei KoMmaHWel, BO3HWMKILAS B peaynbTare
VCTIONb30BaHMS YNpaBnsiolilell KoMnaHMel coBCTBEHHBIX [EHEXHbIX CDEACTE MNA BLINNaThl AeHEKHON
KomreHcalym Bnanensuam YHBECTULMORHBIX MaeB Mpu NoraweHud 1 (unn) obMeHe WHBECTULMOHHbLIX
Naes, NPU3HAETCS B MOMEHT 3aYUCTIEHNA [EHEXHbIX CPEACTB Ha pacHeTHbIil cyeT (hoHma co cyeTa
ynpasrisitoLLeit komnauu. MpexpailieHne NpUHaHs MPOUCXOAUT B MOMEHT CIIMCAHIS AEHEXHBIX CPECTR
C pacyeTHOro cyeTa (hoH/Ia B CHET MOraLleHIst 3a[0IKEHHOCTY Nlepeq YripaBsioLLEi KoMAaHueil.

~ KpenuTopckas _ 3afomKeHHOCTb MO BO3HAIPaAeHWsM  YMpaBnsioliefl  KoMmaHuw,
CheLnanusnpoBaHHoMy _ EeMosuTapuio, fnLly, OCYUIECTBASIOWEMY BElEHWE DeecTpa  BhafenbLen
MHBECTVLIMOHHbIX NaeB hoHAa, NPUSHABTCA EXEMECAYHO B nocrieaHuid paboumit eHb Mecsija B pasMepe
onpeperieHHoM [1LY 1 forosopamm ¢ cooTBETCTBYHOLLMMM LMK, [peKpaLLeHie MPUaHaHUS MPOMCXOZNUT
B MOMEHT CMMCaHUA AEHEXHbIX CPEACTB C PacyeTHOro cyeTa (oHAAa B CYET MoralleHus 3af0mmKeHHOCTH
nepex ykasaHHbIMU NLaMu.

Kpeautopckas  3aflofKEHHOCTb MO BOSHATDAKAEHWSM  ayautopy,  OLEHUWKY, Ly,
OCYLLECTBIALIEMY BEfIEHME PEECTPa BnafenbLeB UHBECTULMOHHBIX aeB (oHaa, NPU3HAETCS B MOMEHT
OTpaXKeHUs B ydeTe hOHHa [OKYMEHTa, a UMEHHO B [aTy MOMyHeHs [OKyMEHTa, NOATBEPKAAIOLLErO

BbINOTHEHMe paboT (okasaua ycnyr). MpekpaLligHne MpU3HaHIS POUCXOAWT B ATy CIACAHIS AEHEXHbIX




CpefacTs € pacHeTHOro c4eTa (bOH,D,a B CHET NnoralleHna 3aJoIKEeHHOCTY nepen yKkasaHHbIMU niuamy v no
WHbIM OCHOBaHUAM.

IV.  Tpoyas uHdopmauusa Heobxoaumas Ans onpepeneHns CTOUMOCTY YNCThIX aKTUBOB.

4.1. [lopsadok pacyema eenuyuHbl pe3epea Ha 8sinamy 6 03HazpaxOeHUs.

Peseps Ha BbINMATY Crieuyan1avupoBaHHOMY Aen0o3uTapuio, ayfUTOPCKON OpraHn3aLyy, OLeHLLIMKY
doHpa 1 niLly, OCYLECTBSALWEMY BEIeHe peecTpa BNaferbLEB MHBECTULMOHHLIX NaeB PoHpa (nanee
~ pesepB Ha BbiNnary VHpacTpyKTypHbIM OpraHusaLmsM) U peseps Ha BbInnaTy BO3HArpaxaeHUA
yNpaBrsioLLey KOMNaHuy, BKNKOYaeTCcs B COCTaB 00S3aTENbCTB MPU OMPEAeneHn CTOMMOCTU YUCTbIX
aktveos  QoHAa U ONpedenseTcs, WCXoAs W3 pasmepa  BO3HArpaxaeHusi, NPefycMOTPEHHOTO
COOTBETCTBYIOLLMM MiLIAM NpaBunamu 10BEPUTENBLHOTO yrpasneHns PoHaoM.

Peseps Ha BbiNMaty BO3HarpaxaeHWs COCTOUT U3 [JBYX 4acTell: pesepBa Ha Bbinnary
BO3HarpaxaeHnsa ynpasnsioLLern KOMnaH v U pesepsa Ha BhinnaTty BO3HarpaxaeHus VIHDpacTpykTypHbIM
OpraHW3aLusm.

Pasmep CcOPMUPOBAHHOTO pe3epBa Ha BbINMATy BO3HArPaXKAEHWS YMEHBLUAETCH Ha CyMMb
HaAYNCMEHHOTO B TEYEeHVe OTYETHOrO KarneH4apHoro rofja BO3HarpaXaeHust YNPaBsoWerd KoMnaHum,
cnewmanuanpoBatHoOMy [IerosnTapuio, ayauTopckoin opraHuaatii, OLEHLLMKY NaeBoro UHBECTULMOHHOTO
thoHpa, Gupxe M ULy, OCYLWECTBASAKWEMY BeAEHWE PeecTpa BrafenbleB WHBECTULMOHHBIX Maes
Naesoro UHBECTULIMOHHOTO (hoHaa.

YMeHbLLIEHUE OfHON YacTy pesepsa Ans BOCTIOMHEHUS HELLOCTaTOMHOCT IPYTOi He omycKaeTcs,

[pn  HepocTaToOuHOCTV pesepBa AN BbiMfaTbl  BO3HArpaXgeHws  cneLuanisvpoBaHHOMY
[enoauTapuio, ayauTOpCKOM OpraHu3aluy, OLEHLUWMKY NaeBOro WHBECTMUMOHHOrO oHma v nuuy,
OCYLLECTBIAOLLEMY BEAEH/e peecTpa BlaferbLeB WHBECTULMOHHLIX MaeB MaeBoro WHBECTULMOHHOTO
(hoHAa, CymMMa NpeBbIlLEHNS BbINTTA4YNBAETCA 38 CHET COBCTBEHHBIX CPEACTB YNPaBNSIOLEN KOMMaHUH.

He 1cnonb3oBaHHbI B TeUYeHUE OTYETHOTO KaneHAApHOro rofia Pe3eps Ha BhINNaTy BO3HarpaxaeHus
MOANEXUT BOCCTAHOBIIEHWIO B NocrnefHuii pabounit feHb kaneHgapHoro roga nocre pacdeta CHA n
MPU3HAETCH B COCTaBE NPOYKX LOXOAO0B CNERYIOLLEro KarneHaapHoro roaa.

Pe3sepB Ha BbINnaTy BO3HarpaxaeHUs yrpasnsioLen kKoMnaHum v VIHQpacTpyKTypHeIM OpraHu3aLism
HauMCrAeTCH B pasMepe ykasaHHOM B MpaBurax AOBEPUTENbHOMO YNpaBreHus Ans BosHarpakoeHus
yKa3aHHbIM NnLam.

4.2. [lopsdok koHeepmayuu cmoumocmell, ebIpaxeHHbIX & 00Hol sanrome,
e dpyayro eanomy.

CTOMMOCTb aKTMBOB 1 BEMWUIHa 0053aTeNbCTB, BhipaXeHHas B MHOCTPAHHOM BanioTe, MpUHUMaeTcs
B pacyeT CTOMMOCTY YMCTLIX akTWBOB B pybnsx mo kypcy LieHTpansHoro 6aHka Poccuiickoii Pepepatim Ha
[aTy onpejeneHyis Nx cnpaseAnuBor CTOUMOCTY,

B cnyyae, ecim LleHtpanbHbiM GaHkom Poccuitickoil Pefepauun He yCTAHOBMEH NPAMO Kype
BanioThbl, B KOTOPOW BbipaxXeHa CTOMMOCTb akTuBoB (06s3aTenkbCTB) k pybnio, TO MCNONb3YeTCs KPOCC-Kype
TaKol1 BasoThl, ONpeAeneHHol Yepes amepukaHckuit jonnap (USD).

KynoHHBI/ 10X0f, BbIP@XEHHbII B MHOCTPaHHOI BamoTe, NepecumnTaBaeTes B py6v ro kypey LB PO
Ha.gaty pacuety CHA u okpyrnsieTcs go 8-ro 3Haka nocrie 3arnsiToit npy pacyeTe Ha ofHy LieHHyto Gymary,
W fjanee OKpYrmsieTcs 40 2-ro 3Haka nocne 3ansTol Npy pacyeTe Ha obLee KONMYeCTBO LieHHbIX Bymar.

CnpaBeanueast CTOUMOCTb LieHHbIX GyMar, BbipaxeHHas B MHOCTPaHHOW BankoTe, NepecyUTLIBaeTCS
B pybru no kypey Lib P® Ha paty pacdeta CHA u okpyrnsietcs 4o 8-ro 3Haka nocrne 3ansroi npu pacyete
Ha OfHY LieHHy Bymary, W ganee oKpyrnseTcs A0 2-r0 3Haka nocne -3anstoit npy pacuete Ha obulee
KOMMYECTBO UEHHBIX Bymar. :
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4.3. UsmeHeHnue ycroeull u3 dozosopos, delicmeyrowux Ha MOMeHm
NPU3HaHUs akmuea unu obsizamenscmea.

B criyyae, ecrM MEHSIOTC YCIOBWS, BMUAIOLIME HA PaCUYETHY CTOUMOCTb aKTVBa WU
0653aTenbCTBa, NPOUCXOAMT NEpPepacyeT crpaBean Bol CTOMMOCTY C YHETOM HOBBIX YCMOBUI.

4.4. Pacxo0e! npu npuobpemeHuu yeHHbix Gymae.

Pacxofbl, CBR3aHHbIE C NpUOBpeTeHreM LigHHbIX Oymar, B 6anaHcoByto CTOUMOCTb LigHHON Bymaru He
BKMIOYAKOTCA U OTHOCATCS Ha PacXofbl B MOMEHT WM3MEHEHWs CripaBefrIMBOM CTOMMOCTW OCTaTka Ha
BpoKkepckoM CYETe NAeBOTO MHBECTULMOHHOTO (HOHAA B CYMME OMNadeHHbIX PacXofoB CBA3EHHBIX C
MpuoBpeTerHneM LieHHbIX bymar.

4.5. [lopsdok ype2ynuposaHusi pazHoarnacull Mexady ynpaensrouiel
koMnaHuell U cneyuanusupoeaHHbiM denozumapuem npu onpedeneHuu
cmoumocmu yucmsix akmueog ®oHoa

Mpy 0BHApYXEHUN PacXOKAEHWN B pacyeTe CTOMMOCTM UMUCTbIX akTiBoB PoHAE, MpovsBeeHHbIM
CrneunanuavpoBaHHbiM - [enosutapuemM 1 YNpaBnsiowen koMmnaHuy,  Ynpasnsiollei  KommaHum
HEOBXOMMO B KpaTyalillui CpoK NPELNPUHSATL BCE HEOOXOAUMbIE MepbI [ YPerynupoBaHis BOSHIKLLIMX
pasHornacuit.  CTOpOHbI Bripase noTpeGoBaTh Apyr y fpyra miobble AOKYMEHTH! (W WX Komim),
nofTBEpXKAALLME (DaKTbl HaMpaBreHUA/MONYYeHN pacriopsikeHnic no cyeTaM, a Tak XKe UHbIX
[I0KYMEHTOB, HEOOXOAMMBIX 1151 BBISICHEHWS NPUUMHB! W YCTPaHEHNS 06HaPYKEHHbIX PacXOXOEHNA.

B cnyyae He AOCTVIKEHWS YPErynupoBaHUS PacXoXaeHu# B pacyeTe CTOMMOCTY YUCTBIX aKTUBOB
doHpa, CneunanuanpoBaHHblil fenoautapuil n Ynpasnsiowas KoMraHua coCTaBNAT akT O MpudnHax
PacXOXeHUs laHHbIX B CnpaBke 0 CTOMMOCTY YUCTLIX aKTUBOB.

Mp  OOHapyxeHUW pacXoxheHWd B pacdeTe  CTOMMOCTWM  YUCTBIX  aKkTBoB  POHAQ,
cheLmaniavpoBaHHbI fenosutapui ussellaet BaHk Poccvn 0 He BOSMOXHOCTM MPOWU3BECTU CBEpPKY
pacy4eToB CTOMMOCTY YACTBIX akTBOB PoHAa.
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