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Ne Crapas pegakuusi HoBas penaknus
n/n
1 23. OOBEKTHI MHBECTUPOBAHUS, KX COCTaB U 23. OOBeKTHI THBECTUPOBAHMUS, KX COCTAB U

OTHCaHHUE.
23.1. UmymiecTBo, cocTapistoniee GOoHI, MOKET
OBITh MHBECTHPOBAHO B!

1) neHexHbIE CPeICTBA, B TOM YHCIIE HHOCTPAHHYIO
BAJIIOTY, Ha CYETaX U BO BKJIAJIaX B KPEIUTHBIX
OpraHu3aIusX;

2) NOMHOCTHIO OIJIAUYCHHBIE AKIIUH POCCUHCKUX
OTKPBITHIX aKIIMOHEPHBIX OOILECTB, 3a
WCKJIIOYEHUEM aKIUi aKIIMOHEPHBIX
WHBECTHUITMOHHBIX ()OHIIOB (7aJiee - aKIHH
POCCUICKHX OTKPBITHIX aKITHOHEPHBIX OOIIECTB);
3) MOIHOCTHIO OTIAYEHHBIC AKIIMH HHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTB;

4) nonroBBIE UHCTPYMEHTHI;

5) akMu aKIMOHEPHBIX HHBECTUIIMOHHBIX (DOH/IOB
Y MHBECTUIIMOHHBIE MW OTKPBITHIX, UHTEPBAJIbHBIX,
3aKPBITHIX ITA€BbIX HHBECTHUIIMOHHBIX (POH/IOB,
OTHOCSIIIUXCS K KaTeropuu (poHI0B akuuii u
MH/IEKCHBIX (DOHIIOB, €CJIM pacyeT UHAEKCa
OCYIIECTBIISIECTCS TOIBKO MO aKIUsIM;

6) mau (aKIuK) THOCTPAHHBIX MHBECTUIIMOHHBIX

OITUCaHMe.
23.1. UmymiecTBo, cocTaBistomniee GOHII, MOKET
OBITh HHBECTHPOBAHO B:

1) neHexHbIE CPENICTBA, B TOM YHCJIE HHOCTPAHHYIO
BAJIIOTY, Ha cYeTaxX M BO BKJIaJaX B KPEIUTHBIX
OpraHH3aIysiX;

2) MOTHOCTHIO OTUTAYEHHBIEC aKIIHU POCCHICKUX
OTKPBITHIX aKIIMOHEPHBIX OOMIECTB, 32
UCKITIOYCHNEM aKIUH aKIMOHEPHBIX
WHBECTUITMOHHBIX (POHIIOB (1aJiee - aKIHH
POCCHUICKHX OTKPBITHIX aKITMOHEPHBIX OOIIECTR);
3) MOTHOCTHIO OTUIAYeHHBIE AKIIMU HHOCTPAHHBIX
AKIMOHEPHBIX OOIIECTB;

4) moNTOBHIE HHCTPYMEHTHI,

5) aKiu aKIMOHEPHBIX HHBECTUIIMOHHBIX (DOHIOB
Y MHBECTUIIMOHHBIC TTAN OTKPBITHIX,
MHTEPBAIBHBIX, 3aKPBITHIX MACBBIX
MHBECTHIIMOHHBIX (POHIOB, OTHOCAIINXCS K
KaTteropuu (HOHIOB aKIMK U MHIEKCHBIX ()OHIIOB,
€CITM PacyeT MHJIEKCA OCYIIECTBISIETCS TOJIBKO MO
aKIMsIM;

6) mau (aKIMK) HHOCTPAHHBIX HMHBECTUIIMOHHBIX
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(OHIOB, MPOCTIEKTOM KOTOPBIX MPEyCMOTPEHO,
yTo He MeHee 80 MPOIIEHTOB aKTUBOB YKA3aHHBIX
(hOHIOB MHBECTHPYETCS B IICHHBIC OyMard,
KOTOpPBIE B COOTBETCTBHUH C JINUHBIM 3aKOHOM
MHOCTPAHHOT'O SMUTEHTA OTHOCSTCS K aKIHSIM,
€CJIM TIPUCBOSHHBIHN yKa3aHHBIM MasM (aKIUSIM) KO
CFIl umeeT cnenyromnue 3HaYCHUS: IepBasi OyKBa -
3HaueHue «E», Bropas Oyksa - 3HaueHHne «U,
TpeThs OykBa - 3HaueHue «Oy, naTast Oyksa -
3HadeHUE «S»;

7) poccHiiCKUE M HTHOCTPAHHBIE JIENO3UTAPHBIC
pacmiucKy Ha IIeHHbIe OyMaru, peyCMOTPEHHBIE
HACTOSIIIUM ITYHKTOM;

23.2. B niensx Hactosmux [IpaBuin mo 1oroBEIMEI
MHCTPYMEHTaMU MTOHUMAIOTCSI:

a) o0JIUTAIH POCCUICKUX XO3SHCTBEHHBIX
OOIIIECTB, €CIIN YCIIOBUS UX BBITyCKa
MpeayCMaTpUBAIOT MTPABO HA TIOITYYEHUE OT
HMHUTEHTA TOJBKO AEHEKHBIX CPE/ICTB HITH
HYMHCCHUOHHBIX LIEHHBIX OyMar U rocyapCTBeHHAs
perucTpanus BhIITyCKa KOTOPBIX COMPOBOXKIATACH
perucTpanueit NpocneKTa HEHHbIX Oymar WiH B
OTHOIICHUU KOTOPBIX 3aPETUCTPUPOBAH MPOCTIEKT
[EHHBIX Oymar (TPOCTIEKT SMUCCUH IIEHHBIX Oymar,
IUTaH TPUBATU3ALMH, 3aPETUCTPHUPOBAHHBIN B
KaueCTBE MPOCIIEKTa YMUCCHH IIEHHBIX Oymar);
0) OupKeBBIC OOTUTAITUN POCCUUCKHIX
XO3SIMCTBEHHBIX OOILIECTB;

B) TOCYJIapCTBEHHBIE IIeHHBIE Oymaru Poccuiickoi
®deneparun, ToCyIapCTBEHHBIE IICHHBIE OymMaru
cyonekToB Poccuiickoit deneparmn u
MYHUIUTATIbHbBIE IEHHbIE OyMaru;

') 00JUTaly HHOCTPAHHBIX YMUTEHTOB H
MEXTyHapOAHBIX (PMHAHCOBBIX OpraHU3aINi
(manmee BMecTe - 0OJIUTAIMNA WHOCTPAHHBIX
SMHUTEHTOB), €CJIM IO HUM IPEAYCMOTpPEH BO3BpaT
CYMMBI OCHOBHOT'O JI0JITa B TIOJIHOM 00BbeMe U
npucBoeHHbIN obOuranusam kox CFl nmeer
CJIeAYIOIINE 3HAUEHHS: NiepBasi OyKBa - 3HAaUEHUE
«D», BTOpas Oyksa - 3HaueHue «Y», «B», «C»,
«Tr»;

1) POCCUIMCKHE M HHOCTPAaHHBIE JIETIO3UTApHBIE
pacnucKy Ha IIeHHbIe OyMaru, peyCMOTPEHHBIE
HOJIYHKTaMH «@», «O», «B» U «I» HACTOSILETr0

MyHKTA.

23.3. T'ocynapcTBeHHBIE IIeHHbIE OymMaru cyObeKTOB
Poccuiickoii @enepanyy 1 MyHULUNIAIBHBIE
IICHHBIC 6YMaFI/I MOT'YT BXOAWUTH B COCTaB aKTUBOB
(bOoHIa TOJIBKO, €CITU OHM JOMYIICHBI K TOPram
OpraHu3aTOpa TOProBIIM HA PhIHKE [IEHHBIX OyMmar.

Ilennble Oymaru MHOCTPaHHBIX TOCYIAPCTB U
IIEHHBIE OyMaru MeXIyHapOIHbIX (PHHAHCOBBIX
OpraHu3aIMil MOTYT BXOJUTh B COCTAB aKTHBOB

(hOHIOB, MPOCIIEKTOM KOTOPBIX MPETyCMOTPEHO,
4yTo He MeHee 80 MPOICHTOB aKTUBOB YKA3aHHBIX
(G OHIIOB MHBECTHPYETCS B IICHHBIE Oymardy,
KOTOPBIE B COOTBETCTBUH C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO SMUTEHTA OTHOCSTCS K aKIUsIM,
€CIIM TIPHCBOCHHBIA YKa3aHHBIM MasM (AKIUSIM) KO
CFIl umeer criemyromnme 3HaYCHHS: IepBas OyKBa -
3HaueHue «E», BTopas Oyksa - 3HaueHue «Uy,
TpeThs OykBa - 3HaueHue «O» WiId, ecIu nau
(akumu) 3Toro oHAa NPOLLIU MPOUEAYPY
JIMCTHHIA XOTs1 ObI HA OAHOM U3 (POHAOBBIX
OUp:K, yKa3aHHBIX B MyHKTe 23.3 HaCTOSAIIMX
IIpaBuJ, - 3Hayenue «C», naTas OykBa - 3HaYCHUE
«S»;

7) pOCCHIiCKHE U HMHOCTPaHHBIE ICTTO3UTAPHBIC
pacmiucKy Ha IIeHHbIe OyMaru, peyCMOTpPEHHbBIE
HACTOSIIIIUM ITyHKTOM.

23.2. B niemsix Hactosmux [IpaBui mop moroBeIMU
WHCTPYMEHTaMHU TTOHUMAIOTCSI:

a) O0JIUTaIHA POCCUICKUX XO3SHCTBEHHBIX
0O0IIIEeCTB, €CIIM YCIIOBUS UX BBIYyCKa
MpeayCMaTpUBAIOT MTPABO HA TOIyYEHUE OT
HSMHUTEHTA TOJBKO ACHEKHBIX CPE/ICTB MU
SMHUCCHOHHBIX LIEHHBIX OyMar u rocy/1apCTBeHHAs
perucTpanus BhIITycKa KOTOPBIX COIIPOBOKIATACh
perucTparnmeil NpocreKTa HeHHbIX Oymar Wil B
OTHOIICHUH KOTOPBIX 3aPETUCTPUPOBAH MTPOCTIEKT
[EHHBIX Oymar (TIPOCTIEKT SMUCCUH IIEHHBIX Oymar,
IUTaH IPUBATH3ALINH, 3aPETUCTPHPOBAHHBIN B
KaueCTBE MPOCIIEKTa YMUCCHH IIEHHBIX Oymar);
0) OupKeBbIe OOTUTAIINN POCCHICKHIX
XO3SIMCTBEHHBIX OOILECTB;

B) TOCYJIapCTBEHHBIE IIeHHBIE OyMaru Poccuiickoii
deneparyy, Tocy1apCTBEHHBIC IEHHBIE OyMaru
cyonekToB Poccuiickoit deneparm u
MYHUIUTATIbHbBIE IEHHbIE OyMaru;

') 00JIMralnyuy HHOCTPAHHBIX SMUTEHTOB U
MEXyHapOIHBIX (PMHAHCOBBIX OpPraHU3ALUMI
(nanee BMecTe - OOIMIalli MHOCTPAHHBIX

SMHUTEHTOB), €CJIM TI0 HUM IPETyCMOTpPEH BO3BpaT
CYMMBI OCHOBHOTO JI0JITa B IIOJIHOM 00beMe U
npucBoeHHbIN obOnuranusam kox CFl umeer
CJIEAYIOIINE 3HAUEHUS: IIepBasi OyKBa - 3HAUEHUE
«Dy, BTOpas Oyksa - 3HaueHue «Y», «By», «C»,
«Tw;

1) POCCUICKHE M HHOCTPAHHbBIE ETIO3UTAPHBIE
pacnucKy Ha IIeHHble Oymaru, peayCMOTPEHHBIE
HOJIYHKTAMH «@», «O», «B» U «I» HACTOSILETr0
MTyHKTA.

23.3. 'ocynapcTBeHHBIE IIEeHHBIE OyMaru
cyobexToB Poccuiickoit @enepanuu u
MYHUIIUTIAJIBHBIC IICHHBIC 6YMaFI/I MOT'YT BXOOUTH B

COCTaB aKTUBOB (DOHJIOB TOJILKO, €CIIH OHH
JIOTYIICHBI K TOPraM OpraHu3aTopa TOProBJIH Ha
PBIHKE IICHHBIX OyMar.
Ilennble 6ymaru HHOCTPaHHBIX TOCYIapPCTB U

IIEHHbIe OyMaru MeKAyHapOIHbIX (PMHAHCOBBIX
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(dhoHIa IpH YCIOBUH, YTO HHPOPMAITHUS O 3asBKaxX
Ha MOKYTKY /WM TPOAAXKy YKa3aHHBIX IICHHBIX
OyMar pasmeriaercs HHPOPMAITMOHHBIMA
arenrctBamu birymGepr (Bloomberg Generic Mid /
Last) i Poiitepc (Reuters), mubo Takue neHHbIC
Oymaru oOpaIarTcsi Ha OPraHU30BaHHOM PBIHKE
[IEHHBIX OyMar.

B cocrtaB akTHBOB ()OHIa, MOT'YT BXOJMTh aKI[HH
WHOCTPAHHBIX aKITHOHEPHBIX OOIIECTB, O0IUTaITuN
HMHOCTPAaHHBIX KOMMEPUYECKUX OpraHUu3aIluii,
HMHOCTpPAHHBIC JICTIO3UTAPHBIC PACITHCKHU, CCITH
yKa3aHHbIC [IEHHbIC OyMaru MpoILLIH MPOLEAYPY
JUCTHUHTA Ha OJTHOW M3 CICTYIONIUX (POHIOBBIX
OupK:

1) Amepukanckas ¢poHmoBas Ouprka (American
Stock Exchange);
2) I'onkonrckas honmoBas oupxa (Hong Kong
Stock Exchange);
3) EBponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpsiToe akmoHepHOoe 00mecTBO «DoHmOBaAsK
oupxa MMBDby;
5) Upnanzackas poumosas oupxa (Irish Stock
Exchange);
6) Ucnanckas honmosas oupsxa (BME Spanish
Exchanges);
7) Uranestackas porgosas oupska (Borsa Italiana);
8) Kopeiickas oup:xa (Korea Exchange);
9) Jlonmonckas pougosas cupska (London Stock
Exchange);
10) JIrokcemOyprckas ¢honmoBast Oupska
(Luxembourg Stock Exchange);
11) Hacmak (Nasdaq);

12) Hemenkas ponmosast oupxa (Deutsche Borse);
13) Hero-Mopkckas pormopas 6upsxa (New York
Stock Exchange);

14) OTKpbITOE AKIIMOHEPHOE 001IECTBO
«®Ponnosas dupxka «Poccuiickas Toprosas
Cucremay,;

15) Toxkwmiickas porgoBas oupska (Tokyo Stock
Exchange Group);

16) ®onmosas 6upska Toponro (Toronto Stock
Exchange, TSX Group);

17) ®onnosas cupsxa IlIseiiapun (SWiss
Exchange);

18) [lanxatickas ¢poumosas oupxka (Shanghai Stock
Exchange).

TpeboBaHMs HACTOSILETO ITyHKTA HE
pacmpoCTpaHSIOTCS Ha IEHHbIE OyMaru, KOTOpbIe B
COOTBCTCTBUU C JIMYHBIM 3dKOHOM MHOCTPAHHOI'O
OMHUTCHTA HC NNPCAHA3HAUCHbI OJIA HY6J'II/I‘IHOFO
oOpalieHus, ¥ Ha nau (aKI[MH1) HTHOCTPAHHBIX
MHBECTHUIITUOHHBIX (bOH)IOB OTKPBITOI'O THUIIA.
23.4. JIuna, 006sA3aHHBIE T10:

- TOCY/TIApCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit

OpraHM3aIii MOTYT BXOJUTH B COCTaB aKTHBOB
(boH/Ia TIPH YCIIOBHH, YTO HHPOPMAIIHS O 3asIBKaX
Ha MOKYIIKY /WU MPOJIaXy YKa3aHHBIX IICHHBIX

Oymar pa3meniaercss HHPOpMaImOHHBIMH
arenrctBamu baym6epr (Bloomberg) niau

Tomcon Peiitepc (Thompson Reuters), mu6o

TakHe IeHHbIe OymMaru oOpamaoTcs Ha
OpTraHW30BaHHOM PBIHKE [IEHHBIX OyMar.

B cocTaB akTHBOB ()OH/A, MOTYT BXOJHUTH AKIIUH
WHOCTPAHHBIX aKI[HOHEPHBIX OOIIECTB, MaH
(AKIMH) MTHOCTPAHHBIX HHBECTHIIHOHHBIX

¢hoHI0B, OONHTANINY HHOCTPAHHBIX KOMMEPYECKUX
OpraHH3aIHii, HHOCTPAHHBIC JISTIO3UTAPHBIC
PACITHCKH, €CJI YKa3aHHBIC [ICHHbIC OyMaru
HPOIIUTH MTPOLEAYPY JIUCTHHTA Ha OHOH U3
crenyrommx GOHIOBBIX OUPIK:
1) Amepukanckas (hoHgoBas oupska (American
Stock Exchange);
2) I'onkonrckas ¢ponmosas oupxka (Hong Kong
Stock Exchange);
3) EBponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);
4) 3akppIToe akmoHepHOE 001IecTBO «DOHIOBAsK
oupxa MMBby;
5) Upnannckas dpoumosas oupxa (Irish Stock
Exchange);
6) Ucnanckas ¢honmosas oupsxka (BME Spanish
Exchanges);
7) Uranssackas GorgoBas oupska (Borsa Italiana);
8) Kopeiickas 6upxa (Korea Exchange);
9) Jlonmonckas doumosas cupska (London Stock
Exchange);
10) JIrokcemOyprckast poH0Bas OUprka
(Luxembourg Stock Exchange);
11) Hacmak (Nasdaq);

12) Hemerkast ponmosast 6upska (Deutsche Borse);
13) Heto-Mopkckas poumopas 6uprxka (New York
Stock Exchange);

14) Tokwuiickas ¢ponmosas oupska (Tokyo Stock
Exchange Group);

15) ®onpmosas 6upska Toponro (Toronto Stock
Exchange, TSX Group);

16) ®onmosas 6upska Lseimapuu (SWiss
Exchange);

17) Ilanxaiickas porgoBas cupska (Shanghai
Stock Exchange).

TpeOGoBaHMsI HACTOSIIETO MMYHKTA HE
pactpoCTpaHSIOTCS Ha IIEHHbIE OyMaru, KOTOpPbIC B
COOTBETCTBHH C JIMYHBIM 3aKOHOM MHOCTPAHHOTO
SMUTEHTA HE TIpeHa3HAUEHBI IS TyOJIMYIHOTO
oOparteHusi, ¥ Ha mau (aKIW1) HHOCTPAHHBIX
WHBECTUIIMOHHBIX (POHIOB OTKPBITOTO THUIIA.
23.4. JIuna, o6sa3aHHBIE T10:

- TOCY/IApCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
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deneparun, TOCYAapCTBEHHBIM IIEHHBIM Oymaram
cyowekToB Poccuiickoit Deneparmn,
MYHUITUTIATIBHBIM [IEHHBIM OyMaram, akiusm
POCCHUICKUX XO3SHCTBEHHBIX OOIIECTB,
O0JUTAITSAM POCCUICKUX XO3STCTBEHHBIX
00IIeCTB, MHBECTULIMOHHBIM T1asiM TTaeBbIX
WHBECTHUITMOHHBIX (DOHIOB, aKITUSIM aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB, POCCUHCKUM
JITIO3UTAPHBIM PACTIMCKAM JIOJIKHBI OBITh
3apeructpupoBansl B Poccuiickort @enepanuy;
- aKIMSM MHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB,
nasM (aKIUsiM) HTHOCTPAHHBIX HHBECTHIIMOHHBIX
($hoHIIOB, OOJIUTAIIMSIM HHOCTPAHHBIX SMUTEHTOB,
MHOCTPAHHBIM JIETIO3UTAPHBIM PACTIHCKaM JIOJIKHBI
ObITh 3apeructpupoBanbl B Coennnennsix LltaTax
Awmepuku, CoennnennoM KoponeBctse
Benmukobpurtanuu u CeBepHoii Upnananu,
®deneparuBHOl Peciyonuke ['epmanms,
Pecrry6nuke Kunp u (umn) B rocymapcTpax,
sBIsTIonuXxcs ywieHamu EBporneiickoro Coto3a u
(wmmm) ['pynmst pa3paboTku (PUHAHCOBBIX MEp
00prOBI ¢ oTMBIBaHWEM JieHeT (DATD).
NmymectBo, cocrapmsiomniee GoHI, MOKET OBITh
WHBECTUPOBAHO B OOJIUTAIINH, SMUTCHTAMHU
KOTOPBIX MOTYT OBITh:

- poccuiicKre OpraHbl TOCYAapCTBEHHON BIIACTH;
- HHOCTPaHHBIE OPTaHbI TOCYIAPCTBEHHOM BIACTH;
- OpraHbl MECTHOTO CaMOYTIPABIICHHS;

- MeXIyHapoAHble (PMHAHCOBBIE OPTaHU3ALINH;

- poccHiicKHe I0pUANYECKUE JTNLIA;

- NHOCTPaHHbIE IOPUANIECKHE JINIIA.
[lennsie Oymaru, coctasisitontue GoHI, MOTYT
OBITh, KaK JOMYIIEHBI, TAK U HE JOMYIICHBI K
TOpPTraM OPTraHU3aTOPOB TOPTOBJIM Ha PHIHKE
[IEHHBIX OyMmar.

Ilennbie 6ymaru, B KOTOPbIE UHBECTUPYETCS
HMMYIIIECTBO, COCTaBJIstoIIee (POHI MOTYT OBITh, KaK
BKJIIOYEHBI, TAK U HE BKJIFOYEHBI B KOTUPOBAJIbHBIE
CIIUCKU (DOHIIOBBIX OWPIK.

B cocraB akTHBOB (pOH/IAa MOTYT BXOJUTH KaK
OOBIKHOBEHHbIE, TAK U MPUBUIETUPOBAHHBIC AKIINU.
[Ton HENMMKBUIHOM IEHHOM OyMaroii B HACTOSIIINX
[TpaBuinax moHuMaeTcs LieHHas Oymara, KOTopas B
COOTBETCTBHU C 3aKOHOJATEILCTBOM Poccuiickoi
denepaliuy WIK JIUYHBIM 3aKOHOM MHOCTPAHHOTO
SMHUTEHTa OTpaHUYEHa B 000pOTE MU HA TEKYILUH
JICHb HE COOTBETCTBYET HU OJTHOMY U3 CIIEIYIOIINX
KpPUTEPHEB:

a) IleHHas Oymara BKIIFOUeHa B KOTUPOBAJIbHBIC
criucku «Ay» uim «b» poccuiickoit hoHmoBOM
OUpxKU;

0) 0ObeM TOProB 1o IIeHHOH Oymare 3a
NpeAbIIYIINNA KaJIeHTapHBIA Mecsll Ha OTHON U3
MHOCTPAHHBIX (DOHJIOBBIX OUPIK, YKa3aHHBIX B
nyHkTe 23.3 "Hacrosuux [Ipasun, npessiaer
5 musmonoB josmapos CHIA juist akiui, 3a
MCKJIIOUYEHHEM aKIMi HHOCTPAaHHbBIX

deneparyy, ToCy1apCTBEHHBIM IIEHHBIM Oymaram
cyowekToB Poccuiickoit deneparmm,
MYHUIUTAIBHBIM IEHHBIM OyMaram, akiusm
POCCHICKHMX OTKPBITHIX aKITHOHEPHBIX OOIIECTB,
OOJIMTaITsAM POCCUMCKUX XO3SMCTBEHHBIX
00IIeCTB, aKIUAM aKIIHOHEPHBIX HHBECTUIIMOHHBIX
(OHIOB M MHBECTULIMOHHBIM TTasiM MaeBbIX
MHBECTUIIMOHHBIX (DOHIOB, POCCUHCKUM
JIETIO3UTAPHBIM PACTICKaM JIOJDKHBI OBITh
3apeructpupoBansl B Poccuiickort @enepanuu;
- aKIMSM MHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB,
nasim (aKIUsIM ) THOCTPaAHHBIX HHBECTHUIIMOHHBIX
($hOHIIOB, OOIUTAIIMAM HHOCTPAHHBIX SMUTCHTOB,
MHOCTPAHHBIM JIETIO3UTAPHBIM PACTIHCKAM JIOJIKHBI
ObITh 3apeructpupoBanbl B Coennnennsix LltaTax
Awmepuku, Coenunennom KoponeBctse
Benukobpurtannu u CeBepHoii Upnananu,
®deneparuBHoit Pecryonuke ['epmanms,
Pecrrybmuke Kump u (vin) B rocyaapcTBax,
siysttoruxcst wieHamu EBpomneiickoro Coroza u
(wnm) I'pymmet pa3paboTku (pHUHAHCOBBIX MEp
00pwOBI ¢ oOTMBIBaHWEM JieHeT (DATD).
NmymecTBo, coctapmstoniee HoHI, MOKET OBITh
WHBECTHPOBAHO B OOJIUTALIH, SMUTEHTAMU
KOTOPBIX MOTYT OBITh:
- pOCCHUMCKHE OpraHbl TOCY/ITApPCTBEHHOM BIACTH;
- HHOCTPAHHBIE OPTaHbl rOCY1apCTBEHHOH BIACTH;
- OpraHbl MECTHOTO CaMOYTIPaBIICHUS;
- MeXyHapOAHbIe (PMHAHCOBBIC OPTraHU3ALINY;
- POCCHIICKHE I0pUANYECKHE JINLIA;

- HHOCTPaHHBIC IOPUANIECKHE JINIA.
Llennsie Oymaru, coctapisitontiue GoHI, MOTYT
OBITh, KaK JOIMYIICHBI, TAK U HE JIOMYIIEHBI K
TOpPTraM OpPraHU3aTOPOB TOPTOBJIN Ha PHIHKE
[IEHHBIX Oymar.

Llennbie Oymaru, B KOTOpbIe HHBECTUPYETCS
HMMYIIECTBO, COCTaBIIstoNIee POHI MOTYT OBITh, KaK
BKJIIOYEHBI, TAK U HE BKJIFOYEHBI B KOTUPOBAIbHBIC
CITUCKHU (POHIIOBBIX OUPIK.

B cocraB akTHBOB (pOHIA MOTYT BXOJUTH KaK
OOBIKHOBEHHBIE, TaK U MPUBUIETMPOBAHHBIE AKIIUU.
[Ton HenMMKBUAHOM IEHHOM OyMaroi B HACTOSIINX
[IpaBunax moHuMaeTcs 1eHHas Oymara, KOTopas B
COOTBETCTBHMHM € 3aKOHOJATENBCTBOM Poccuiickoi
denepay WK JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTa OTpaHNYeHa B 000pOTE WM HA TEKYIIUH
JIeHb HE COOTBETCTBYET HH OJTHOMY U3 CIEAYIOIINX
KPUTEPHUEB:

a) eHHas Oymara BKITIOYeHa B KOTUPOBAIbHbBIE
criucku «A» unmu «by poccuiickoit hoHI0BOIM
OUpKU;

0) 00BEM TOProB 10 IIEHHOM Oymare 3a
MpeABbIYIINNA KaIeHJapHBIA MecAll Ha OTHON U3
MHOCTpPaHHBIX (POHIOBBIX OUPIK, YKa3aHHBIX B
nyHkre 23.3 Hacrosmux [Ipaswi, npesbliaer
5 muimnonoB jgosmapos CIIA jyuist akiui, 3a
WCKJIIOYEHHEM aKIMil HHOCTPaHHBIX
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WHBECTUITMOHHBIX ()OHIOB, U | MUJUIHOH JI0JUTapOB
CIIA st obsmuranuid, akIuii (aeB) HHOCTPAHHBIX
WHBECTUITMOHHBIX ()OHJIOB M JCTIOZUTAPHBIX
PaCITHCOK;

B) IIcHHas OyMara uMeeT PHU3HABaCMYIO
KOTHUPOBKY POCCHICKOTO OpraHM3aTOpa TOPTOBIIN
Ha pBIHKE IICHHBIX OyMar, Ha TOPTrOBBIA JICHb,
MPEIIIECTBYIONTUIA TEKYIIEMY JTHIO;

T') IleHHasi Oymara yJIoCTOBEpsIeT ITPaBo ee
BIIaJIeJIbIa HE PeXe YeM OAuH pa3 B 14 nHeit
TpeOOBaTh OT JIUIIA, 00SI3aHHOTO IO ATOW IEHHOU
OyMmare, ee TIorameHus ¥ BHITUIATHI IEHES)KHBIX
CPEJICTB, B CPOK, He npeBbimatonuii 30 quei ¢
JIaThI HATIPABJICHHS COOTBETCTBYIOIIETO
TpeOoBaHUsI.

WHBECTUIIMOHHBIX ()OHIOB, ¥ | MUJUTHOH JTOJIAPOB
CIHIA nmnst obnuranmii, akiui (MaeB) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (POHIIOB U IETIO3UTAPHBIX
PacIMCOK;

B) IlcHHas OymMara uMeeT PHU3HABACMYIO
KOTHPOBKY POCCHICKOI'O OpraHU3aToOpa TOPrOBIN
Ha PBIHKE IIEHHBIX OyMar, Ha TOPTOBBIN JICHb,
MPEIIECTBYIOLIMUI TEKYIIEMY JIHIO;

I') HeHHas1 Oymara yZ0CTOBEpSIET MPaBo ee
BIIAJIENIbIIA HE PEXKe YeM OMH pa3 B 14 nHei
TpeOOBaTh OT JIKIA, 00SI3aHHOTO TI0 ATOW IICHHON
Oymare, ee MmorameHus 1 BhIIUIAThI JCHEKHBIX
CPE/CTB, B CPOK, He TpeBbimatonuii 30 quei ¢
JIaThl HAMPABJIEHHS COOTBETCTBYIOLETO
TpeOOoBaHMS,

1) HA TOPTOBBIii IeHb, MPeIIIeCTBY O
TeKyIlIeMy AHI0, B HH(pOPMaLIMOHHOM cHucTeMe
Baymoepr (Bloomberg) 0611111 01HOBpeMEeHHO
BBICTABJICHBI 3asIBKH HA MOKYIIKY M Ha NPOJAKY
LHeHHBIX OyMar KaKk MUHUMYM TpeMs JHjIepaMu.
IIpu 3ToM HauOoJIbIIAS U3 LIEH, YKA3aHHBIX B
3asiBKaX Ha MOKYIIKY LeHHbIX Oymar,
OTKJIOHSIETCSI OT HAUMEHbIIEH U3 LIeH,
YKa3aHHBIX B 3asiBKaX Ha UX NPOAAKY, He Oosee
YyeM Ha 5 MpPOLIeHTOB;
€) Ha TOPrOBbIi 1eHb, NPEALICCTBY IO
TeKyleMy IHI0, B HH(pOPMAIIMOHHOI cucTemMe
TomcoH Peiitepc (Thompson Reuters) 0b111
0/THOBPE€MEHHO BBICTABJIEHbI 3aIBKH Ha
MOKYNKY ¥ HA MPOJa:Ky IEHHbIX OyMar Kak
MHMHHMYM TpeMs THJIepaMu, PH 3TOM
KOMIIO3MTHAsI IEHA HA MOKYNKY IeHHbIX Oymar
(Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMIIO3UTHOM IleHbI HA
npoaa:xy ueHnbix 0ymar (Thompson Reuters
Composite ask) He 0os1ee 4yeM Ha S IPOLIEHTOB.

24. CtpykTypa akTUBOB (POH/IA TOJKHA
COOTBETCTBOBAThH OJTHOBPEMEHHO CJICTYIOLIHM
TpeOOBaHUSM:

1) neHexxHbIE Cpe/ICTBA, HAXOAIINECS BO BKJIA1aX B
OJTHOW KPEIUTHOW OpraHu3aIiK, MOTYT COCTaBIISITh
He Ooee 25 IpOLEHTOB CTOUMOCTH
aKTHBOB;

2) OLIEHOYHAsI CTOUMOCTb JIOJTOBBIX HHCTPYMEHTOB
MOJXKET COCTaBJIATh He Oosee 40 mpoIeHTOB
CTOMMOCTH aKTHUBOB;

3) He MEeHee ABYX TpeTeil paboumX JHEH B TCUCHUE
OJTHOTO KAJICHIAPHOTO KBapTaJia OLCHOYHAs
CTOUMOCTb aKIUH POCCUICKUX aKIIMOHEPHBIX
00I11eCTB, HTHBECTHIIMOHHBIX MACB MaeBbIX
WHBECTUIIUOHHBIX (DOH/IOB, aKIIMI HHOCTPAHHBIX
aKLMOHEPHBIX OOIIECTB, MaeB (aKLUU)
WHOCTPAaHHBIX NHBECTUIIUOHHBIX (DOHIIOB, a TAKXKE
POCCUICKMX M HHOCTPAHHBIX JICTIO3UTAPHBIX
PacTUCOK Ha aKIMHU JI0JKHA COCTABIISATH HE MEHEE
50 MPOLEHTOB CTOMMOCTH aKTHBOB;

4) o1leHOYHAs CTOUMOCTH LIEHHBIX OyMar OJJHOrO

24. CtpykTypa aKTHBOB (pOH/Ia JTOJDKHA
COOTBETCTBOBATH OJTHOBPEMEHHO CIIEIYIOIINM
TpeOOBaHUSM:

1) neHexxHBIE CPeICTBA, HAXOAAIINECS BO BKIIAIaX
B O/IHOM KPEIUTHON OpraHu3aluu, MOT'yT
COCTaBJISATh HE OoJiee 25 NPOLIEHTOB CTOUMOCTH
AKTHUBOB;

2) OLICHOYHAs! CTOMMOCTb JIOJITOBBIX HHCTPYMEHTOB
MOJKET COCTaBJIATH He Oosee 40 mpoIeHTOB
CTOMMOCTH aKTHUBOB;

3) He MeHee JIBYX TpeTeil paboyunx JHEH B TeUCHHE
OJIHOT0 KaJICHIApHOr0 KBapTaja OLeHOYHAast
CTOMMOCTbH aKIIU POCCUHUCKUX aKIIMOHEPHBIX
00IIeCTB, UHBECTUIIMOHHBIX MACB MAaEBhIX
WHBECTHUIIMOHHBIX (DOHIOB, aKIIUIl MHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTB, NaeB (AKLIMA)
WHOCTPAaHHBIX WHBECTUITUOHHBIX (DOHJIOB, a TAKXKE
POCCHICKMX M MHOCTPAHHBIX JICTIO3UTAPHBIX
PacIMCOK Ha aKIMH JIOJKHA COCTABIISITH HE MEHEE
50 IpOIIEHTOB CTOMMOCTHU aKTUBOB,

4) o1IeHOYHAass CTOMMOCTb LIEHHBIX OyMar 0JIHOro




SMHUTEHTA MOKET COCTABIIATHL He 0oJjiee
15 IPOUEHTOB CTOMMOCTH AKTHBOB;

5) olleHOYHAs! CTOMMOCTb UHBECTUIIOHHBIX 1aeB
MaeBbIX HHBECTUIIMOHHBIX (DOHIOB 1 (MJTN) aKIIHiA
AKIMOHEPHBIX MHBECTHLIMOHHBIX (POHIOB U (WJIIH)
naeB (aKLUi) THOCTPAHHBIX HHBECTHUIIMOHHBIX
(hOHIIOB MOXKET COCTABIIATH He Oosiee 40 POIICHTOB
CTOMMOCTH aKTHBOB;

6) KOTMYECTBO MHBECTUIIMOHHBIX 1a€B TACBOTO
WHBECTUIIMOHHOTO ()OH/IA MIIN aKIUH
AKIMOHEPHOTO WHBECTUIIMOHHOTO ()OH/IA MITH TTaeB
(axmuit) ”THOCTPAHHOTO MHBECTHIIMOHHOTO (hOHIA
MOJKET COCTaBJIAThH He Oosiee 30 mpoIeHTOB
KOJINYECTBA BBIAHHBIX (BBITYIICHHBIX)
MHBECTHUIIMOHHBIX MAeB (AKIMI1) KaXKI0TO U3 3TUX
¢$hoHIOB;

7) olleHOYHAsI CTOMMOCTb IIEHHBIX Oymar, KOTOpbie
B COOTBETCTBUU C 3aKOHOJATEILCTBOM Poccuiickoi
denepanuy npeaHa3HAYCHBI IS
KBaJTM(PHUIIMPOBAHHBIX HHBECTOPOB WJIN JINYHBIM
3aKOHOM MHOCTPAHHOT'O SMHUTEHTA HE
MPEyCMOTPEHBI TSI ITyOJIMIHOTO 00 paIeHHS,
MOJKET COCTaBIIAThH HE OoJiee 5 MpOLEeHTOB
CTOMMOCTH aKTHBOB;

8) OLIEHOYHAsI CTOUMOCTb HEJIMKBHIHBIX LIEHHbBIX
OyMar MOXeT COCTaBIISITh He OoJiee
10 mpo1IeHTOB CTOMMOCTH AKTHUBOB;

9) o1leHOYHAs CTOMMOCTb HHOCTPAHHBIX LIEHHBIX
OyMar, He JIOMYyLIEHHBIX K TOPraM pOCCUHCKUMHU
OpPraHu3aTOPAMU TOPrOBJIM Ha PBIHKE LIEHHBIX
Oymar, MO>KeT cOCTaBJIATh He Oosiee 70 MpoLEeHTOB
CTOMMOCTH aKTHUBOB.

TpeboBanue NoAIyHKTa 4 HACTOAIIETO IIYHKTa HE
pacrpocTpaHseTcsi Ha TOCYapCTBEHHbIE IIEHHBIE
6ymaru Poccuiickoit @enepanny, a Takxe Ha
LIEHHbIe OyMaru MHOCTPAHHBIX TOCYIApPCTB U
MEXAYHApOAHBIX (PMHAHCOBBIX OpraHU3alMi, ecllu
SMUTEHTY TaKMX LIEHHBIX OyMar NpUCBOEH PEUTUHT

HSMHUTEHTA M OL[€HOYHASI CTOUMOCTH POCCHICKHUX U
HHOCTPAHHBIX JeNMO3UTAPHBIX PACIHCOK Ha
yKa3aHHbIe HeHHbIe 0yMaru, MOXXeT COCTaBIISTh
He Ooree 15 MpOIEHTOB CTOMMOCTH aKTHBOB
¢donna. TpeGoBaHHe HACTOSIIIET0 MOAMYHKTA B
YacTH, Kacaolleiics orpaHu4YeHus HA LIeHHbIe
OyMaru olHOro YMHMTEHTAa, He PACPOCTPAHsAETCS
HA poccuiicKHe W HHOCTPAHHBIE JIENMO3UTAPHbIE
PACHUCKH;

5) orleHOYHAs! CTOMMOCTh WHBECTHIIMOHHBIX 1ACB
MaeBbIX MHBECTUIIMOHHBIX (DOHIOB U (MIJIH) aKIIUH
aKIIMOHEPHBIX MHBECTHULIMOHHBIX (DOHIOB M (WJIIH)
naeB (aKIHii) THOCTPAHHBIX HHBECTHUIIMOHHBIX
(hoHIOB MOKET COCTaBIATh He Oosiee 40 TIPOIICHTOB
CTOMMOCTH aKTHBOB;

6) KOMMUECTBO MHBECTUIIMOHHBIX T1a€B TA€BOTO
MHBECTUIIMOHHOTO (POH/IA MIIN aKIHH
AKIIMOHEPHOTO WHBECTUIIMOHHOTO (DOH/Ia MITH TTaeB
(axmuit) ”THOCTPAHHOTO MHBECTHIIMOHHOTO (hOH A
MOJKET COCTaBJIAThH He O6osee 30 mpoIeHTOB
KOJIMYECTBA BBITAHHBIX (BBITTYIICHHBIX )
WHBECTHUIIMOHHBIX TTaeB (AKIINH) KaKIOTO U3 dTUX
boHIOB;

7) oIleHOYHAsI CTOUMOCTb IIEHHBIX Oymar,
NpeAHa3HAYEHHBIX 15l KBAJH(UIIMPOBAHHBIX
HHBECTOPOB, KOTOPbIE BHINMYIEHbI (BbIIaHbI) B
COOTBETCTBUM € 3aKOHOAaTeJbHbIM Poccuiickoi
denepanun, i WHOCTPAHHBIX IEHHBIX OyMmar,
KOTOpbIe B COOTBETCTBUH € JIUYHBIM 3aKOHOM
HHOCTPAHHOT0 YMUTEHTA He MOTYT ObITh
NpeI0KeHbl HEOTPAHUYEHHOMY KPYTY JINII,
MO3KET COCTABJISATH He OoJjiee 10 mpoueHToB
CTOMMOCTH aKTHBOB ()OH/Ia, a B CJIy4ae ecJIu
TaKHe HeHHbIe OyMaru siBJIsIOTCS
HEJIMKBUIHBIMH IIeHHBIMHU OyMaramu - He 0oJiee
5 npoueHTOB CTOMMOCTH AKTHBOB (poHA.
TpeGoBanue HacTOSIIIEI0 MOANYHKTA He
pACHPOCTPaHsIETCS HA HHOCTPAHHBIE LEeHHbIE
oymaru, crieniMajibHO BbINMYIEHHBIE 1JIs1
oOpaieHHusi B ”HOM HHOCTPAHHOM ToCy/apcTBe
U TIpouIe/IIne MPoueaypy JUCTHHTA XOTH Obl HA
O/THOIT 13 (POHTOBBIX OMPK, YKA3aHHBIX B MyHKTE
23.3 nacrossmmx Ilpasui;

8) olLleHOYHasi CTOMMOCTD HEJIMKBUIHBIX [IEHHBIX
OyMar MOXeT COCTaBJISITh He OoJiee
10 pOIIEHTOB CTOMMOCTH aKTUBOB (POHIA;

9) omleHOYHAsI CTOMMOCTh HHOCTPAHHBIX IEHHBIX
Oymar, He JIOIYIIEHHBIX K TOPraM pOCCUHCKUMHU
OpTraHU3aTOPaMU TOPTOBJIH Ha PHIHKE IIEHHBIX
Oymar, MO>KeT cOCTaBJIATh He Oosee 70 MpoLeHTOB
CTOMMOCTH aKTUBOB (hOHIIA.
TpeboBanue noAmyHKTa 4 HACTOAIIETO IIYHKTa HE
pacrpoCTpaHsIeTCs: Ha TOCYJAPCTBCHHBIC IICHHBIC
Ooymaru Poccuiickoit @eneparuy, a Takke Ha
IIeHHbIe OyMaru HHOCTPAHHBIX FOCYIApPCTB U
MEXTyHapOAHBIX (PMHAHCOBBIX OPraHU3aLUH, €ClIu

HSMHUTEHTY TAKHX IIEHHBIX OyMar mpuCBOEH PEUTHHT




JOJTOCPOYHOM KPEIUTOCIIOCOOHOCTH HE HUKE
ypoBHs «BBB-» 1o knaccudukanum peiTHHTOBBIX
arentctB «®utu Peittunrey (Fitch-Ratings) wim
«Crannapt 37 [Type» (Standard & Poor's) 6o ve
HIKe ypoBHA «Baald» nmo knaccuduxarnmm
pevtuHroBOro areHTcTBa «Myauc MHBecTopc
Cepsuc» (Moody's Investors Service).
TpeOoBaHUs HACTOSIIETO IMyHKTA IPUMEHSIOTCS 10
JaThl BOSHUKHOBCHHSI OCHOBAHUS MTPEKPAIICHHSI
¢donna.

JOATOCPOYHOM KPEIUTOCTIOCOOHOCTH HE HIKE
ypoBHs «BBB-» o knaccudukaryy peiTHHTOBBIX
arentcTB «®Putu Peiitunre» (Fitch-Ratings) wu
«Crannapr sux [Type» (Standard & Poor's) mu6o we
HIKe ypoBHS «Baa3» mo kinaccupukanmm
peutuHroBoro areHTcTBa «Mynuc MaBectopc
Cepsuc» (Moody's Investors Service).
TpeboBaHMs HACTOSILETO IyHKTA IPUMEHSIOTCS 10
JIaThl BOSHUKHOBEHUS] OCHOBAHUS MTPEKPAILICHUS
donna.

40. Crioco0bl MOTy4eHus! BHIIIMCOK U3 peecTpa
BJ1aACbLCB MHBCCTHIIMOHHBIX I1aCB:

IIpu oTCyTCTBUM yKa3aHMs B JaHHBIX CUETA HHOTO
crioco0a MpeaoCTaBIeH!UsI BHIMMCKU OHA Bpy4yaeTcs
JUYHO y PETUCTPATOPA 3asiBUTEII0 UM €TO
IPEICTABUTENIO, ACHCTBYIOLIEMY HA OCHOBAaHUHU
JIOBEPEHHOCTH.

IIpu npencraBiaeHUH BBITUCKY 10 3aIIpOCy
HOTapUyCa WIH YIIOJTHOMOYEHHOI'O 3aKOHOM
roCyIapCTBEHHOI'O OPraHa OHA HAIPABISAETCS 110
aZpecy COOTBETCTBYIOLIErO HOTapUyca W OpPraHa,
YKa3aHHOI'O B 3aIIpOCE.

40. CriocoOpbI TOSTy4eHUs BBIITUCOK U3 peecTpa
BJIAJACJIBLIEB UHBECCTUIIMOHHBIX I1ACB.
Boinucka, npenocrasisiemasi B
JIEKTPOHHO-IM(PPOBOH (popMe, HATIPABJIAETCS
3asiBUTEJI0 B JJIEKTPOHHO-IIU(PPOBOii ¢popme ¢
3JIEKTPOHHO# 11 PoBoil MOAMHUCHIO
perucTparopa.
Brinucka, mpegocrasiasieMasi B gopme
JOKYMEeHTa Ha OyMaKHOM HOCUTeJle, BpydaeTcs
JINYHO y PerucTparopa Wi HHOro
YIIOJTHOMOYEHHOT' 0 MM JINLA 3aSIBUTEJII0 UM ero
YIOJTHOMOYE€HHOMY NPeJCTABUTENI0 NIPH
OTCYTCTBHM YKA3aHHUS B JAHHBIX CYeTaX HHOI' 0
crnocoda npeaocTaBjaeHusi BHIMUCKU.
IIpu npencTaBaeHUH BBITUCKY 10 3aIIPOCY
HOTapuyca WK YIIOJHOMOYEHHOTO 3aKOHOM
rOCy/IapCTBEHHOI'O OpraHa OHA HAIPaBIISIETCS B
(¢opme nokymeHTa Ha OyMa:KHOM HOCHTeJIe 110
aJpecy COOTBETCTBYIOILLETO HOTApUyCa UJIU OpraHa,
YKa3aHHOMY B 3aIIpoce.

66. ITocne 3aBepmenns GopmupoBanus HoHIA
Ha/10aBKa, Ha KOTOPYIO YBEJIIMYMBACTCS PacUEeTHAS
CTOMMOCTbh MHBECTHIIMOHHOTO Tasi, IPH MoAayue
3asBKH Ha BbI1a4y MHBECTUIIMOHHBIX 1MaeB GoHIa
areHram ¢oHza:

- OAO «KoncynbranmmonHo-TpacToBas pupma
«Kon-Tpacty;

- OAO AB «lOxubliii Toproselii bank»
cocrtaBisieT 1,5 (oHa memnasi maATh ASCSTHIX)
MPOIIEHTA C YYETOM HaJIora Ha J00aBICHHYIO
CTOMMOCTB OT PaCUeTHOW CTOUMOCTH
WHBECTUIIMOHHOTO Tast. HanbaBka B3uMaeTcs
€IMHOBPEMEHHO ITPU NIEPBOM MOCTYIUICHUHU
JICHEXHBIX CPEICTB B OIUIATY WHBECTUIIMOHHBIX

MaeB I10 3asiBKE Ha MPHOOpPETEHUE MPUHATON
areHToM.

66. ITocne 3aBepmienns GopmupoBanus GoHaa
Ha/10aBKa, HA KOTOPYIO YBEITUYMBACTCS PacueTHAas
CTOMMOCTH WHBECTUIIMOHHOTO Tast, PH Toja4ye
3asBKH Ha BbIaYy MHBECTUIIMOHHBIX MaeB GOHIa
arenty ¢onga OAO «KoHCYyIbTALMOHHO-

TpacroBas ¢pupma «Kon-Tpact» cocrasusier

1,5 (omHa 11eMast MATH AECATHIX) MPOIIEHTA C YIETOM

HaJIora Ha 100aBJICHHYIO CTOUMOCTh OT PacyeTHOM
CTOMMOCTH MHBECTUIIMOHHOTO masi. Han0aBka
B3MMAaeTCs €IMHOBPEMEHHO ITPU IEPBOM

MOCTYTUICHUH ICHEXHBIX CPEICTB B OILJIATY
WHBECTHUIIMOHHBIX T1AEB I10 3asiBKE Ha
nproOpeTeHHe IPUHITON areHTOM.

67. Ilocne 3aBepuieHus GopMupoBaHus GoHIA
Ha/j0aBKa, Ha KOTOPYIO YBEJIMYUBACTCS pacyeTHas
CTOMMOCTb UHBECTULIMOHHOTO Tast, IIPU IoAaue
3asBKH Ha Bbl1ayy MHBECTUIIMOHHBIX MaeB QOHIA
areHTy Qponaa OAO «IIpoMcBA3b0aHK», COCTABISAET

0,5 (Honb 1ienbIx maTh AECATHIX) MPOIIEHTA C
Y4€TOM Hajiora Ha JJ00aBJIEHHYIO CTOUMOCTb OT
pacueTHO CTOMMOCTH MHBECTULIMOHHOIO Tasl.
HanOaBka B3umaeTcs Ipu KakaoM MOCTYILICHUH

67. B ciaydae mocTyn/ieHHs1 I€HE:KHBIX CPeJICTB B

AEATCJIbHOCTH, KOJIHYECCTBO BbIJAaBACMbIX I1A€B
onpeaeasaeTcsa ucxoasa u3 pvaETHOﬁ CTOMMOCTH

¢ona no 3asBKe, MOTAHHON AreHTY,
NpeKpPaTUBIIEMY OCYIIeCTBJIeHHE AT€HTCKOM

nasi, yBeJIM4eHHOI HA Haa0aBKY,

NMPexyCMOTPEHHYIO IIPH MoJave 3asiBKH Ha

npuodpeTreHre HHBECTUIIMOHHBIX N1aeB
YHIPaBJISIOIIECH KOMIIAHUM.

JACHCKHBIX CPEACTB B OIUIATY MHBCCTUILIMOHHBIX




MaeB 110 3asBKE HA MPUOOPETEHUE IPUHATON
areHTOM.

68. Ilocne 3aBepienns hopmupoBanus HoHIa
Haj0aBKa, Ha KOTOPYIO YBEJIMYMBAECTCS pacueTHast
CTOUMOCTb MHBECTULIMOHHOI'O I1ad, IIpU Imoaave
3as1BKM Ha Bbla1y MHBCCTUIIMOHHBIX I1ACB (IJOHI[a
areHram ¢oHma:

- OAO «<HEJIIBUHBECTBAHK»;

- 3A0 Kb «KEP»;

- OAO «3abaiikaTMHBECTCEPBUCH;

- OO0 «YHuBepcaibHbII OpOKep»,
coctapnseT 0,75 (Hob 1eiabIx ceMbAECAT MATh
COTBIX) MPOIIEHTA C YYETOM Hajiora Ha
J00ABJICHHYIO CTOUMOCTH OT PaCU€THOM CTOUMOCTH
MHBECTUIIMOHHOTO nasi. HanbaBka B3uMaeTcs npu
KaXI0M HOCTYIIJICHUU NC€HCKHBIX CPCACTB B
OINIaTy MHBCCTUIIMOHHBIX I1A€B 110 3asIBKC Ha
puoOpeTeHNe NPUHATON areHTOM.

68. Ilocne 3aBepmenus GopmupoBanus GoHmaa
Haa0aBKa, HA KOTOPYIO YBEJIMYMBACTCS pacueTHas
CTOMMOCTDb MHBCCTUIIUOHHOI'O I1as, IIPpU moaavc
3a5BKH Ha BblIa1y MHBCCTUIIMOHHBIX I1aCB (1)0Hlla
areHram QoHpa:

- OAO «YEJIIBUHBECTBAHKY;

- OAO «3abaiikaIMHBECTCEPBUCH;

- OO0 «YHuBepcaibHbII OpOKep»,
coctapiseT 0,75 (Hosb 1ensix ceMbIecsT IsaTh
COTBIX) MPOIIEHTA C YYETOM HaJlora Ha
JI00ABJICHHYIO CTOUMOCTb OT PaCUe€THOM CTOUMOCTH
MHBECTUIIMOHHOTO nas. HanbaBka B3uMaeTcs npu
KaX10M NOCTYIIJICHUN ACHEKHBIX CPECACTB B
OIIaTy MHBECTULIMOHHLIX I1ACB I10 3as4BKE HA
nproOpeTeHNe NPUHATON areHTOM.

84. Ilpu noave 3assBKU Ha MOTAIICHHUE
MHBECTUIIMOHHBIX MaeB (poHma areHTaM GoHaa:
- OAO «IIpomcBsa3bOAHKY;

- OAO AB «lOxnblii Toprosselii bank»;

- OAO «YEJISIBUHBECTBAHKY;

- 3A0 Kb «KE/IP»;

- OAO «3abaiikaTuHBECTCEPBUCY;

- 000 «YHuBepcaibHbI OpOKep»
CKHUJIKa, HA KOTOPYIO YMEHBINACTCS pacyeTHas
CTOUMOCTbH MHBECTHIIMOHHOTO Tasi, COCTaBIISET
1 (oguH) MPOIIEHT C YY€TOM Hajora Ha
J00aBIICHHYIO CTOMMOCTD OT Pac4e€THON CTOMMOCTHU
OJIHOT'O UHBECTUIIMOHHOTO Tasl.

84. Ilpu mogave 3assBKU Ha MOTAICHHUE
MHBECTUIIMOHHBIX MaeB GoHaa areHTaM (oHza:
- OAO «YUEJIIBMHBECTBAHK;
- OAO «3abaiiKkalTMHBECTCEPBUCY;
- 000 «YHuBepcaJIbHBII OpoKep»
CKHUJIKa, HAa KOTOPYIO YMEHBIAETCS pacyeTHast
CTOMMOCTH WHBECTUIIMOHHOTO Tast, COCTABISET
1 (omuH) MPOIIEHT C YYETOM HaJlora Ha
J00aBIEHHYIO CTOMMOCTD OT PACY€THON CTOMMOCTHU
OJTHOT'O MHBECTUIIMOHHOTO Tasl.

I'enepanbHbIi JMPEKTOP

3A0 «YK Monomax» . O. KepeOuosn



